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/ 


. Bieciuk, Bain, Curto and Wait 
. ,.c.r .‘ .'iends: 

_ £ communication should have beer, written sooner hut your Treasurer 
a Arctic two weeks, with the Central States Convention, getting out 
P. _1 „op” for the June issue of The Hur. icmatist , moving into a new apartment, 
and s ,ayins on the payroll at the Edison Company. 

.he enclosed copy of a letter to Bon Sherer and Dan Brown is in accordance 
with auk’s request of May 2 — at least, the first part of it is. The last 
par- _s my own thinking, and I trust all of you will agree with me. 

tow for some general observations and comments about the Society. Hard:, 

I n ;• re we .vers all sorry to learn of your accident and hope you are mending 
rav-i and completely. It serves, painfully, to point up one serious weak- 
r . c ._ -C c _ :.etup — too much work and responsibility rests on ono mar. ! s 

shoulders. 

Burin • the Central States Convention here, an informal discussion was 
. ’ D y Tom Bain, Jim Curto, Fred Marckhoff and your Treasurer. It would have 
V uoh ...ore productive, of course, if cur President and Secre/tary had been 
•nresou... It was the feeling of those present that the Society cannot continue 
■a aler present circumstances, so, even without the two most important 
officers, we considered what might be done. 

Pike most such organizations, the most important benefit which members 
from the Society is the publication. Gir feeling is that Paper 'knoy 
he improved considerably if we are to retain the. members we have and 
to attract new ones. As agreed, I approached Arlie Slabaugh to find out 
would assume charge of it if he were offered. $50 per quarterly assue. 

3 showed interest at the time, he later (May 7) wrote me that he cannot 
,ua position, but will continue to be interested and helpful to the Society. 

; :ue discussion was had on selecting nominees for officers to be elected 
c . w Augur: uceting. % Incidentally, the A. N. A. probably will not list any 
... ._.i of osher organizations in its convention program, so we are faced 
T'/ith • -ranging for and getting members to our meeting. Hank’s letter of day 2 
■u - Bain and Tom’s reply of May 6 have set in motion the nominating of six 
ors to be elected this year. Enclosed herewith is a separate shee-o on 
,-ur officers are listed and the essential provisions of the By-Laws are 
Yea will note that these provisions raise some questions in my mind 
I was not previously conscious of. 

.red Marckhoff has since suggested that we probably should set the sime 

...ace for a meeting at the Denver Convention, and then notify all members 
of . by looter. I expect to be in Denver about July 6 and would try to make 
me. .ts if it is desired. However, I oannot undertake to get g notices 

: the members thereafter in advance of the meeting. 

;*_m Curto feels that there should he a consolidation of several organi— 

... such as TAMS and SOPMC, with one set of officers, treasury, publi- 
...... etc. Tien each specialized group, including SOPMC, would have its 

o .. ditor and other necessary offices. Each group would have an allotment 
t- c-ace in the magazine. However, the possibility of such arrangement 
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toing agreed upon in due time does not, as I see it, change our present 
problem of keeping our organization alive and improving it. 

Although not discussed at the Central States informal meeting, there is 
cne other matter which, I feel, must be acted upon. According to my records, 
we have accepted advertising in the amount of $385*00 and I have received 
$208.75, leaving $176.25 due. Of course, some of this is to appear in future 
issues but we should collect for all of it in advance. Since contracts for 
this were made by you, Eank, it seems proper that you should collect for it 
and remit go the Treasurer. I can furnish detailed records of it if desired 
or helpful. 

On one thing, at least, I believe we all agree — there is need for some 
form of organization of paper money collectors, and too much effort has been 
put forth and progress made to be wasted. In my opinion, the present situ¬ 
ation is not hopeless but some real improvement must be made and evinced to 
the members before the payment of 1964 dues can be requested. 

Speaking for myself, I promised to fill the office of Treasurer but 
warned that I could not assume other duties. This situation has not changed. 


Sincerely yours, 



/) 


Glenn B. Smedley, Treasurer 


copies to Messrs* Blanchard 



SAME STREET - NEW NUMBER 




GLENN B. SMEDLEY 


1127 WASHINGTON OLVD. 
OAK PARK. ILLINOIS 



SOCIETY OF PAPER MONEY COLLECTORS 


References to the Constitution and By-laws, as published in Paper Money , 
Vol. 1, No. 1, p. 5» 

Ail Officers and Governors shall be elected for a period of 2 fiscal years 
of the Society on a basis that elections to the Board of Governors shall be 
staggered, 6 elected one year and 6 the following year, 

* The President and Vice President (s) shall be elected by the Board of 
Governors from among its own members. 

** The Secretary and Treasurer shall be elected by all of the Officers and 
Governors from the membership-at-large. 

# The Members of the Board shall be elected from the membership-at-large 
by a majority vote of members in attendance at a general meeting of the 
Society — a total of 14 shall be elected. 


Office 

1961-62 

1962-63 

President * 

Hank Bieciuk 

Same 

Vice Pres. * 

James J. Curio 

Same 

Vice Pres. * 

Thomas C. Bain 

Same 

Secretary ** 

George W. Wait 

Sam3 

Treasurer ** 

Glenn B. Smedley 

Same 

Governors # 

Julian Blanchard 

Same 


Harold L. Bowen 

Charles J. Affleck 


Amon G. Carter, Jr. 

Same 


Philip H. Chase 

Robert H. Dickson 


B. G. Douglas 

Same 


James Kirkwood 

Same 


Walter M. Loeb 

Michael Kolman, Jr. 


Dwight L. Misser 

Morris Loewenstern 


Eric P. Newman 

Julian Marks 


William A. Philpott, 

Jr. Same 


Peter Robin 

John S. Swanson 


There are some inconsistencies in the By-laws which should be eliminated. 
For example. Article III, Sec. 1 specifies twelve (12) Governors, and Sec. 4 
provides for two of those being elected President and Vice President (yet there 
are two Vice Presidents), and Sec. 3 states that the membership shall elect 
fourteen (14) members of the Board. 


Glenn 3. Smedley 


May 11, 1963 




Box 426 

Indian Rocks Beach, Florida 
July 30, 1963 


Dear Mr. Wait, 


I read with interest your article in the current issue of Paper Money. 
Your points in favor of publishing articles in the club magazine were 
well taken. There was one factor which might have been considered, 
however, and that is the financial one. It. is true that many members 
are probably well off financially who write just for the fun of it and 
would be insulted (?) if they were offered payment. But I know enough 
about human nature to have the conviction that even a penny a word 
would be quite an inducement to* some writers. Frankly, this is one 
reason I have sent articles to Coin Worfd and Goins Magazine. Once I 
have an article written, if I can pick up a few dollars for it, I am 
very willing to do so. It seems that more and more, I must confine 
my activities to things that bring in a little money^omit the gratis 
work. This is just a suggestion of a way to help get more articles. 

As you say, the publication makes the club and articles make the 
publication. ^ ? 

Hank T s announcement indicates that he will not be president and I 
have a feeling we will not want the job of editor. I have no personal 
knowledge of plans axs being made in this respect. I do know that 
the job of editor is a time-consuming and thankless one. If you have 
anything to do with policy making, I think it would be well to define 
a little more clearly the duties of the assistant editors. Frankly, 

I did not know what was expected of me. Actually an editor e dits . 
Nothing was ever submitted to me to edit l I think someone really 
intended for the assistant editors to be contributors, but there was 
never any policy or explanation. A possibility here would be for 
editors responsible for particular subjects, for example different 
editors for Confederate, broken bank, U.S., foreign, military, etc. 

As it was, no one knew what his responsibility was and consequently 
did very little about it. 

This is not necessarily my feeling, but some members have indicated to 
me that they would prefer less white space and more facts in the pub. 
There hasn T t been much in the pub. to hold the foreign collector. Either 
this will have to change or they will be dropping out. A few have said 
as much to me. I have no axe to grind- except with the collectors I 
Everybody wants a good pub. and information but someone else must do the 
work. Perhaps all of these problems will vanish with the appointment of 
a new live-wire editor. I can T t imagine who this might be, but I wish 
him luck l 


Cordially,,- 

/pi 



SECRETARY'S REPORT 

1963 


As of August 1 the Society of Paper Money Collectors has ^37 paid-up 
members. Our gross membership is 536, the difference analyzed as 
follows: 


4 

45 

4 

46 


Deceased 


Resigned 


Moved - Left no address - 

Dropped for non-payment of dues 


A turnover is normal, even in long established societies, and this is 
a fine record for a new organization. A look at the lost members 
indicates that generally they were either "fringe" or "general 
collectors with a limited interest in paper money, or individuals 
whose collecting interests are better satisfied with the activities 
of either of the two other organizations devoted wholly to foreign 
paper money. 

In the past year we have learned much. Our magazine is greatly improved, 
and if we can obtain sufficient quality material for publication we should 
have no trouble retaining the interest of our members and attracting new 
ones. Our operating experiences have given us ideas for improving 
service to our members and membership applicants. 

The luke warm collectors have left us, but we are still by far the 
largest paper money organization. Considering the ever increasing 
interest in paper money, we are certain to have substantial growth in 
the years ahead. 

I regret my inability to attend the Denver meeting, but look forward to 
seeing you at Cleveland next year. 


G. W. WAIT 
Secretary 











ITEMS TO BE CONSIDERED AT THE MEETING OF THE BOARD OF GOVERNORS 
OF THE SOCIETY OF PAPER MONEY COLLECTORS 
AT DENVER, AUGUST 1963 


1. The Secretary and Treasurer should he members of the Board of 
Governors. 

2. We should obtain 2nd class mailing privileges. The advantages 
are: 

(a) Faster 

(b) Slightly Cheaper 

(c) We are notified if the P.0, cannot deliver. This will give 
us a chance to track down members who moved. Under 3rd class 
(which we are now using) the undelivered magazines are 
junked. 

3. Have printer send out magazines with addressograph plates. 
Advantages: 

(a) Cheap 

(b) Accurate 

(c) Much less work 

4. The first magazine of newly joined members should be sent out by 
the Secretary. The printer should send the extra copies, or a 
substantial portion thereof, to the Secretary to enable him to 
send the last issue to all new members immediately after they join. 

5. The membership fee for the following year should be adjusted by 
Secretary depending on magazines received. For example, a member 
receiving issues for only the last half year should pay $2—but 
if he requests all the magazines for the current year he should 
pay full dues in the following year. The magazines in hands of 
Secretary should facilitate this, also make it possible to sell 
"sample" magazines and back issues (if the Board thinks it wise). 

6. In most publications an author is sent extra copies of the issue 
containing his article. Should we adopt this practice? If so, 
how many? 
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Lois Star fe© Eummy 

301 S,. WAR W'O O D STREET 

DALLAS l,lfeXAS 

August 16.. 1963 


Messrs:aeries J. Affleck 
obert H. Dickson 
dchsei Kalman Jr. 
iorris Loewenstem 
Julian Marks 
John S. Swanson 
Julian Blanchard 


Messrs: Ben Douglas 

Arlie Slabaugh 
Fred R. Marckhoff 1 


Hank Bieciuk 
George W. Wait 
Glenn B. Staedley 


First 1 want to thank you as officers and Board of 
Directs of the Society of Paper Money Collectors for elect¬ 
ing myour President for 1963-1964. I want to assure all of 
you t»t I will do my best to keep the Society worthy of the 
name. 


Second there were many suggestions made at the second 
annul meeting in Denver and I will assure you that ull of 
theatfill be considered. The main suggestion was concerning 
artiles for our magazine. I think the officers and directors 
of ay organisation should lead the way so I am asking that 
eaclof you prepare an article for the magazine during the com¬ 
ing /ear. I have started on mine. We should also try to get 
a the* to do the same. 

Please do not hesitate to offer any suggestions or cri- 
ticsms at any time. 


Sincerely 


TiiQS. C. BAIN 


TCBios 


More than 6,000 friendly people working together to serve our communities better 
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THE WEEKLY NEWSPAPER Of THE ENTIRE NUMISMATIC FIELD 


SIDNEY NEWS BUILDING 


SIDNEY. OHIO 


August 27 , 1963 


Kr. Prod ft. Karckhoff 

Par!' Street 

-in, Illinois 

Dear F*ed, 

I have been on vac ation"recouperating" fron the A.jj.A. con¬ 
vention, anc your letter on nr desk when I returned was one of 
the highlights of my mail. 

% 

We are delighted that the caper money pace 1 ‘ about to become 
a reality under the pood auspices of such a 'tnowledgable and ^ 
respectec. group* and especially since vou have accepted the watch¬ 
dog" responsibility as clearinghouse editor. If vou will allow us 
to borrow the four notes y u would like to see used in your stand¬ 
ing head, vre will set our engravers to wor^ and rubmit a first 
draft 3ketch to you for your approval. We will be pleased to 
include vour membership blank, news of your organization,, and we 
are thinkln* in terms of once a month publication at the beginning. 

We hove on and several livelv paper roonev features which we 
would be glad to eend to you for your Inspection and approval. You 
will be atartini your pare with a healthy backlog of material. 

we have no intention of over-burdening you or shedding our 
editorial responsibilities at' anv time, but we will clear some of 
the currency oddities’ photos with yoi^, along with some notes. 

Glenn Smedley has offered to be of help in this area, and I sm sure 
we will be able to treat this phase of contemporary paper money 
more intelligently thanks to you gentlemen. 

It would be our hooe that we could keep sufficient material 
ahead for one or two pages In Coin World's office. would have 
need of some short material as well as the longer features to 
present a balanced page. If there would- be any opportunity for 
you to come to Sidney and spend a little time at Coin World’s 
offices, we woulc be roost pleased to have you come so you could 
see for yourself our physical set-up. 








support in creating further Interest ir, paper money collecting. 

vi reel It will be of mutual benefit* there if. anrthir you 

would lire to discuss reraon-to-Dorson, pl-jas# feel free to c°ll 
collect. On r nu mbe r: Area c ode : i 3 , j. 92 - 4.1I4J4.. 


Sincerely, 









SOCIETY OF PAPER MONEY COLLECTORS 


History - At the i 960 ANA convention in Boston, a small group of paper money 
collectors met informally and agreed that a regular organization would be 
desirable. During the next year an organization was formed comprising the 
collectors of tokens, medals and obsolete paper money. At the 1961 Atlanta 
ANA convention, it was decided to withdraw from the tokens and medals group 
and organize separately into the Society of Paper Money Collectors. 

Starting from scratch in late 1961 , the Society now has approximately 450 
members, residing mainly in the United States and Canada, but with some re¬ 
presentation throughout the world. 


Objectives 


1. Encourage the collection and study of paper money. 

2. Cultivate fraternal collector relations with opportunities 

for discussion, trading, etc. 

3 . Furnish information and knowledge thru experts in various 

fields, and particularly thru the Society's magazine 
"Paper Money". 

4. Encourage research on paper money and publication of 

resultant findings. 

5. Promote legislation favorable to collectors, providing 

it is in accord with the general welfare. 

6 . Advance the prestige of the hobby. 

7. Promote rational and consistent classifications of 

exhibits and encourage participation in them. 

8 . Encourage more realistic and consistent market 

valuations. 


Magazine - A quarterly magazine "Paper Money" is sent to all members. 

No copies are available as "samples". The magazine is printed on smooth 
paper and is very distinctive in appearance. In addition to informational 
articles, it lists changes in membership as they occur. The collecting 
specialty of each member is shown as well as information as'to whether he 
is a collector or dealer. Members are therefore given the opportunity to 
contact other members with similar collecting interests. All members are 
encouraged to submit articles to the editor for publication. 


Oaacggg; 

Preiiidaat ~ Bank—Bieciuk 
First- Vice 'President- r James J. Curto 
Second Vice-President - Thomas C. Bain 
-Secretary -jGeorge~W. Wait 
Treasurer' - Glenn B. Smedley 
Historian -- Earl Hughes 
-Attorney.- Ella^- EdlOw 

Board of Governors - Charles J. Af fle ck. Dr. Julian Blanchard, 

Amon G. Carter, Jr*-, Robert H.-Dickson, Ben ftouglas, James Kirkwood, 
Michael Kolman, -Jr., Morris H. Loewenstern, Juliarf T?larks, 

William A. PhTlpott, Jr., and John H. Swanson. 
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2 . 


The editor of "Paper Money" is Hank Bieciuk. Assistant editors are 
Charles J. Affleck, Fred W. Marckhoff, Dwight L. Musser, Foster W. Rice 
and Arlie Slabaugh. 

Annual Meeting - The society is affiliated with the American Numismatic 
Association and holds its meeting at the annual ANA convention. 

Eligibility for Membership - Members of the ANA or other recognized 
numismatic organizations are eligible for memberships. In addition, members 
of the Society of Paper Money Collectors are encouraged to sponsor their 
friends for membership. Other persons will be sponsored by the Secretary 
if applicants can provide suitable references such as well known numismatic 
firms with whom they have done business, banks, etc. 

Dues - The Society operates on a calendar year basis; dues are $4 per year, 
payable January 1st. Members joining in the latter part of the year who do 
not receive the magazines for the entire year, will receive an adjustment 
when paying their dues for the following year. 

Applications and payments for dues should be sent to the Secretary: 

George Wait 
Box 165 

Glen Ridge, New Jersey 

Membership cards will be mailed by the Secretary and the current issue of 
the magazine will be sent by the Editor from his office in Kilgore, Texas. 
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Its. largo Russell 
letter of 9-6-63 


Inasmuch ao Mr* Toy’s letter, the copy you sort to ns, is a reproduction 
I will retain it, unless you detiro it in video case simply advise ns to this 
effect. 

X presume you have facilities for reproducing notes serf. to you in conn¬ 
ection with material, as wall as their completely safe and correct he riling, 
and if not asking too inch, postage rairitoaejaeat if sent by ether than ordinary 
mail. 


If you will aakoa note to include a membership blank arch Mae our nags ap¬ 
pears, it would welcomed a possible w urea of increased membership* 

r 

Fifth, "Ipo h < closed is* a v stmo of our Society, which should acquaint read¬ 
ers with who and what we are better than anything else, and should appear ir the 
first or second page we have I believe. You will note I have scratched out the 
one subject of Officers names, which would not be necessary cr desire Me as part 
of this general information* 

If consistent with the policy of ;tmr jaagueino, a short xiotico each tine or 
periodically, that authentic articles on paper money ere always wlleorw, r ight 
solve the problem of oatorial consistently, or at leant help somewhat. 

Guess tide is about all I can think of novfj 5-f you sea iny postscripts be- 
low you will know I have thought of scosthingadditional before sailing tllo, 

Biank you for invitation to visit your plant in Sidney; porhr.ps srme dav I 
will have that, opportunity (in going to or from cone convention, no 3 t likely)* 


Very Sincerely, 





jr -scr. 


A -trT X—a ~X<n 

irzX^~ fX 
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c yiv-rtt^ 




September 27, 1963 


Dear Gleny, 


Enclosed are checks totaling $111 representing - 

$104 for 26 new members (#536-561 inclusive) 

$3 extra for member #545 because he requested back issues. 

This was a deal made with him by Hank and Doc Blanchard 
at Denver. 

$4 for 1964 dues of member #447, Herbert F. Jenne. 

Please note that the attached list includes corrections in the general 
membership list published in the Spring "Paper Money", also all pre¬ 
vious lists of new members furnished to you and Hank since that issue 
of the magazine, where the cutoff point was #527. This should make it 
easy for Hank to put it in the magazine about to go to press. 

For your information, Hank sent me a supply of magazines and I am 
sending them to new members. You will be glad to know that I have 
talked most of them into taking all 1963 magazines so they will not 
get a $2 reduction in next year's dues. 

Am sending a copy of this to Fred Marckhoff for information - just to 

bring him up to date as to our membership, for possible use in the new 

Coin World page. We now have over 460 members (net). 

I am not 0 L00X sold on showing an application blank in Coin World 

every time. This infers that if a subscriber sends in $4 he becomes a 
member. Over the last year, I have had to return fees to three or 
four who were members of no recognized organization and could furnish 
no numismatic or banking references. They did not even have a checking 
account. I am in favor of continuing some restriction in order to 
keep out undesirables even though it may mean a very slight reduction 
in membership. 


Best regards, 


Enc. 


GEORGE WAIT 









SOCIETY OF PAPER MONEY COLLECTORS 
NEW MEMBERSHIP ROSTER 


Dealer or 


No. 


Name and Address 

Collector 

528 

Ralph Go 

list one, 231 Commonwealth Ate., 3o s t c n lo, Mass. 

C, D 

529 

Robert. R 

Cock, 93 Overlook Rd., Upper Montclair, New Jersey 

C 

530 

Everett 

1. labagh, 455 Dorchester Rd., Ridgewood, New Jersey 


531 

Hirsh N. 

Schwartz, P.0. Box 1, Sehulenburg, Texas 

c 

532 

Joseoh D 

enne, 30-74 33rd St., Astoria 2, New York 


533 

Margaret 

Z. Sanford, 304l North New Jersey, Indianapolis 5> Tnd. 


534 

Russell 

.. Leibert, 30 Chathac Road, re, Pa. 


535 

Carl W. 

Detulefs, 2470 Eye Street, Areata, California 95521 

C 

536 

Arthur M 

.. Statz, 529 Madison Avenue, West Hempstead, N.Y. 


537 

Leonard 

Z. Finn, 40 Greaton Road, West Roxbury 32, Mass. 

c 

538 

Louis J. 

Hanbo, 290 Alabama Road, Norfolk 3> Virginia 

c 

539 

Lynn E. 

Jones, 712 East He Hand Street, Washington, Illinois 


540 

Glenn S. 

Jackson, D.D.S., 637 Main Street, Watertown, Conn. - 


54l 

Stanley 

T. Johnson, 31750 Pinetree R-a^, Cleveland 24, Ohio 


542 

Robert A 

. Jones, 4c Park Avenue, Galt, Ontario, Canada 

c 

543 

Edwin H. 

leventhal, 43 Bromfield Street, Boston, Mass. 02100 

c, D 

544 

Felix J. 

F:_ek, P.0. Box 254, Braddock, Pa. 

C 

545 

A. ' . r 

Zimmel, Robinson, Kansas 

2, I) 

546 

547 

James 1. 
Rudolph 
Ohio 

McKee, 2l6 South Cotner Bird., Lincoln 10, Nebraska 

1. Leuckart, 14225 Ardenall Avenue #3, East Cleveland 12, 

c 

548 

Steven ?. 

. Roe, 33134 Alaska Court, Wayne, Michigan 

c 

549 

Theodore 

G. Jacoby, 4l8 Olive Street, St. Louis 2, Missouri 

c 

550 

Herb Ban 

ring. Homestead 38, Decatur, Indiana 

c 

551 

Thomas 3 
Winsto 

. Hollingsworth, Jr., 30;3 Bonorook Drive, 
n Salem, North Carolina 

c 

552 

James R. 

Johnson, 38 Conger Street, Dover, New Jersey 

c 


Special!, 


Colonials & Continentals, Paper Money 
literature, vignettes, proof notes 
CSA, Southern States, U.S. Broken 
Bank notes 

U.S. Coins, National Currency of 
Bergen County, New Jersey 
Texas National Bank notes 
U.S. Large notes, fractional currency 


Paper Money in general 

U. S. Fractional Currency, general 

All paper money 

Colonial Coins and Paper Money 

All coins and all types paper money 

Small Currency 

Broken Bank notes 

U.S. Notes - large and small size and 
fractional currency 
Canadian tank notes and Canadian 

broken banks 

General - Colonials 

U.S. Large and small sized notes. Freak 
and error notes 

Fractional and Broken Bank Notes 

U. 3. and Foreign 

-111 U.S. $1 bills 

Small U.S. paper money, including 
national currency 
Odd denomination currency 

Type Singles; Nationals and Obsoletes o 

N." J. 

























SOCIETY OF PAPER MONEY COLLECTORS 
NEW MEMBERSHIP ROSTER 




Dealer or 


No. 


Name and Ad 


Collector 

Specialty 

553 

Warrer. 

. 1. Lybrook, 410 West Lir.de 

r. Avenue, Logansport, Ind. 



554 

Ellis 

Rar.dais, Box 67, Hico, lexa 


C 

,3. large currency 

555 

Willar 

•d Blaisdell, 84t Magie A 

.venue, Elizabeth 3> N. J. 


1.5. - all items 

556 

Howard 

. W. Parshall, Box 191, Pine 

vil_e, Louisiana 

C 

large 1.3. currency 

557 

S.J.D. 

Oswald, 3 Brentwood Lodge. 

Winnipeg 9, Manitoba, Canada 


Canadian, U.S., Mexican 

553 

R C El 

.liott, P.0. Box 1665, Salt 

lake City, Utah 84110 

c 

Large currency and silver dolls 

559 

Dr. Re 

cert B. Develin, 24i= Zver' 



Small size $1, $2 and $5 silve; 






:• - rt ificates and Legal lende. 

560 

Homer 

H. Spriggs, 420 West Sierra 

Madre Blvd., Sierra Madre, Calif. 


Pre 1930 Currency 

561 

L. W. 

- . 


Current size paper money 



emitted in Error from ? 

listed Membership List 



447 

Herbert -. Jenne, 610 Easl ir va -d lira. , Fort Lauderdale, FIs 

D 

All, especially obsolete uncut 

499 


Sawyer, Jr., Route #1, Bex 

237, Effingham, South Carolina 

C, D 

South Carolina obsolete notes 

500 

Charle 

y Geiger, 2061 Riverside Dr 

., Lakewood 7, Ohio 


l: is Hatioctal Bank notes 

501 

Everet 

0 R. row, 5824 al Z _ 

Rrecksville 4l, Ohio 

C 

U. 5. and Obsoletes 

502 

James 

. 

rth, .Apt. #2, Wisconsin Rapids, li 

sc. C 

I. S. Currency 

503 

George 

i:. L 

85th St., Milwaukee 10, Wisconsin 

C 

Colonial Currency 

504 

Robert 


Drive, Indianapolis 8, Indiana 



454 

J ames 

Buchbinder, 4634 North 3nsf 

field Ave., Milwaukee 11,Wisconsin 

c 

Ibsclete bank notes 



Change . 




71 

John ? 

ibi ki, R.F.dT - . ox 

ZrO, Hadley, Massachusetts 



256 

N. R. 

Carlson, P. 0. Box 666, Wes 

toield, Pennsylvania 



269 

John H 

. Miller, 1?80 East 29th St 

. Terrace, Topeka, Kansas 



271 

Major 

Sheldon S. Carroll, Curator 





Bank 

of Canada, Ottawa 4, Incario Canada 





To be Deleted from Pvlcli 

sued Membership List 



471 

R. E. . 

Medlar, 4^l6 - 48th Street, 

Lubbock, Texas 





















COIN WORLD PA3E FEATURES 
1964 SCHEDULE 


Paper Money 

World"Ancienta 

Token a 

Juniors 

January 10 

January 17 

January 22 

January 29 

February 26 

March 4 

March 11 

March l8 

April 15 

April 22 

April 29 

May 6 

June 3 

June 10 

June 17 

June 24 

July 22 

July 29 

August 5 

August 12 

September 9 

September 16 

September 23 

September 30 

October 28 

November 4 

November 11 

November 18 

December 16 

December 23 

December 30 


Numtsma tion 

Coin Finds 

Orders-Medala 

February 5 

February 12 

February 19 


March 25 

April 1 

April 8 


May 13 

May 20 

May 27 


July 1 

July 8 

July 15 


August 19 

August 26 

September 2 


October 7 

October 14 

October 21 


November 25 

December 2 

December 9 











NEW EDITOR FOR "PAPER MONEY" 


Miss Barbara R. Mueller is the new editor of "Paper Money", the 
quarterly magazine of the Society of Paper Money Collectors. 

Miss Mueller succeeds Hank Bieciuk who had been editor of the 
magazine since its inception over two years ago. 

Mr. Bieciuk, one of the organizers of the Society and its first 
President, assumed the editorship on a temporary basis when no 
qualified person volunteered for the job. During his tenure of 
office this distinctive magazine has constantly improved and is an 
important reason for the growth of the Society to nearly 600 members. 

Miss Mueller, an important figure in the stamp world, is also a paper 
money enthusiast. In addition to the Society of Paper Money Collectors, 
she holds membership in the American Numismatic Association, the 
American Numismatic Society, the Essay-Proof Society, the International 
Banknote Society and the Maryland Foreign Paper Money Club. 

Miss Mueller has had extensive editoral experience in stamp publications, 
and in 1963 became editor of the Essay-Proof Journal. 

Advertisers and members of the Society should forward material for 
publication to Miss Mueller at 523 Linden Ave., Jefferson, Wisconsin. 
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JULIAN MARKS 


M*. Thoma* C. Bain 
3717 Marquette Vrlve 
Valla* 35, Texa* 

Just a ^etu line* to let you know that I am presently 
working on the. next l**ae oh Paper Mower/. 

A t present I have enough article* to pat oat a {alA.li/ 
nice. l**ae. However, *lnce oar 19 64 l**ae would be 
pointed *ometlme In early Februa'in, I weald like to 
call attention to the tfac* that at pre*ent I have 
nothing h 0A thl* l**ae. Ana help In securing article* 
will be appreciated. 


By the way I appreciate your o^eA to come to Klloore 
to help me get oat the next x**ae In December. / 
don't think that thl* will be necessary at thl* time. 


Best personal regard*, 

1EC1UK, INC. 

President 
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SOPMC 

Gentlemen: 

Every effort is being made to get our magazine out on 
time. A copy of a letter from Hank tells the story. To have 
an issue printed early in February, every member of the Board 
should write an article for the February issue or have someone 
write an article. This is very important and I know your 
cooperation can be counted on. 


A great deal of work has been done on the discussion that 
took place at our meeting in Denver on the size of our magazine. 
To try to get something done for the first issue in 196Li, I 
would appreciate it if you would advise by return mail the size, 
in inches, you would recommend. Please give height and width 
in inches and not just mention some other magazine. 100* 
cooperation in this will be appreciated. Nothing will be done 
until a majority agree on a size. 


A very good suggestion, I think, was made by one of our 
Board members and that was to put an ad or article in the Scrap 

Book and The Numismatist offering one of our magazines free- 

hoping we can secure new members this way. Please advise if you 
approve or disapprove such action. 


There are several other suggestions that I will get to 
later, but I want to dispose of the above first. 

Sincerely, 


THOS. 0. BAIN 
President 


TCB:es 


Attachment 
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-0: All Officers and Ben. 


■me. 

'eaten la 

■ r'T e_ . 3 ha 

thro: 




took the Editorship 
on a temporary basis 

-r'.tor would be sel- 


r: a permanent 

.a has been found. 


During al~ 
and as Pres idem, 
bility, this or- n 
for it could non 

folded. 


meld hare folded like the .brio 
Editor a . was a member of that c. 


duties of Editor 

ris responsi- 
:ney Club did 
.tion when it 


. r. Bieciuk s of gratitude and I hope all _11 realize it. 


new Editor and we will pay her :.?£ if oer 1st ue ' 
postage. She will get out the next issue. 


-son, .isconsin will be the 

- figure will also cover the 


- s ares:.rent, I would apprecm.te you 
x-rill take a little time for her to get adjusted 
experience ox me or of magazines so she should 
her with articles* 


----- Barbara 100E. It 
ms had-quite a bit of 
-rouble if we furnish 


•m re missing a big bet in not having men 
will be made uo secure such ads. You should act as 
- a few ads for our magazine to get il 


'x an increased effort 
mortising agent at pre- 







- Page Two - 


A good many people have exerted a lot of effort to go’ the organization 
where it is today. If we are to continue growing and continue go improve our 

I want to thank each of you for what you have done a. I I assure you it 
has been appreciated. 


Sincerely* 







cc: Barbara fueller 






January 30, I 96 I 4 
3717 Marquette Drive 
Dallas, Texas-75221; 

Mr. Hank Bieciuk 
P. 0. Box 1235 
Kilgore, Texas 

Dear Hank: 

As I told you on the phone, all details have been 
worked out with Barbara R. Mueller, 523 Past Linden Drive, 
Jefferson, Wisconsin, to take over as Editor for the Society 
of Paper Money Collectors. 


In order to expedite the change-over, you should send 
all unpublished material to Barbara. 

All extra magazines and covers should be sent to 
George Wait. 

All unpaid bills by advertisers and etcetera should be sent to Glenn so 
he can get his books in shape. 

Barbara is responsible for the magazine so she will choose her own print¬ 
ing firm but I do not know who it will be. 

We are hoping that the change will not delay the next issue of the magazine. 

Hank, there are very few in SOPMC that know what you have had to do to 
hold the organization together, but I do and many others will in the future, but 
I personally do appreciate all you have done and I know many in the organization 
that feel the same way. 

We do not want you to sit back and just be a member of the Board of 
Governors now but we are hoping you will have time to write an article every now 
and then for the magazine. 
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Sincerely, 



THOS. C. BAIN 
President 


TCBres 







THOS. C. BAIN 
3717 Marquette Drive 
Dallas 25, T»>ra* 
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Mr. George Wait has covered the main points and wife vour exper¬ 
ience, you should not find the job difficult. 

At present, we may be a little short on articles but T hav« :or- 
tacted several people that have promised me articles and I will he o. i- 
ing them to you. 

It is very important that we increase our ads in oi.r . 

Any suggestions will be appreciated. 

Like any new job, many questions may arrise but I do net „ r.t, 
you to hesitate to call on us for we are 100^ behind you an i vi 11 j. \h-.t 
it takes to improve the magazine and organization. 


January ?1, 19c It 
3717 'a roue tie xr'vr 
3a]las, Toes-' 7 


Mss Parb&raA.. teller 
£21 East Ufriden Drive 
Jefferso#, Wisconsin 

Dear Miss Mueller: 

As President of the Socle tr of ’ aoer 'onev 
Collectors, T want to welcome you as our ri e w Pd’Mr r or 
the official magazine. 


We all wish you the best of luck on your no; venture. 


TCP:es 


Sincerely, 



THUS. C. "ATT: 
President 
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January 30, I 96 I 4 
3717 Marquette Drive 
Dallas, Texas-7522lj 


Mr. Hank Bieciuk 
P. 0. Box 1235 
Kilgore, Texas 

Dear Hank: 

As I told you on the phone, all details have been 
worked out xaith Barbara R. '-heller, 523 East Linden Drive, 
Jefferson, Wisconsin, to take over as Editor for the Society 
of Paper Money Collectors. 

In order to expedite the change-over, you should send 
all unpublished material to Barbara. - 


All extra magazines and covers should be sent to 
George Wait. 

All unpaid bills by advertisers and etcetera should be sent to Glenn so 
he can get his books in shape. 

Barbara is responsible for the magazine so she will choose her own print¬ 
ing firm but I do not know who it will be. 


We are hoping that the change will not delay the next issue of the magazine. 

Hank, there are very few in SOPMG that know what you have had to do to 
hold the organization together, but I do and many others will in the future, but 
I personally do appreciate all you have done and I know many in the organization 
that feel the same way. 

We do not want you to sit back and just be a member of the Board of 
Governors now but we are hoping you will have time to write an article every now 
and then for the magazine. 


Sincerely, 




THOS. C. BAIN 
President 


TCB:es 
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IT 



March 11, 1964 


Mr. Don Sherer 
3520 North 7th Street 
Phoenix 14, Arizona 

Dear Don: 

The Society of Paper Money Collectors would like 
to have a space made available to them at the A.N.A. 
Cleveland Convention, August 19-22, 1964, if possible. 

We will also hold our annual meeting there and 
will advise you of the time and date later. We were 
going to contact Mr. Mike Kolman to have the room 
reserved for the meeting. If we should come through 
you on this, please advise. Our present plans are to 
have the meeting at 7:30 p.m. on August 21. You might 
advise if this conflicts with any other meeting. 


Sincerely, 


THOS. C. BAIN 
President 

TCB:es 


cc Messrs. 
Miss 


Glen Smedley 
George Wait 
Barbara Mueller 
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April l£, 1961* 


TO: BOARD OF GOVERNORS 


Re: Annual Meeting 
August 21, 1961* 


It has been suggested that we have a dinner meeting 
for our annual meeting at Cleveland at 7:00 p.m., 
August 21, 1961*. Each member or guest would pay for 
their ticket. 


If a dinner meeting is desired, arrangements will have 
to be made soon. In fact, arrangements for whatever 
type of meeting we desire will have to be made soon. 
The decision will be left with the Board of Governors, 
so I would appreciate an answer from each of you as 
to the type of meeting you would recommend. 

A prompt reply will be appreciated. 


Sincerely yours. 




THOS. C. BAIN 


TCB:es 










SOCIETY OF PAPER MONEY COLLECTORS 


History - At the i960 ANA convention in Boston, a small group of paper money 
collectors met informally and agreed that a regular organization would be 
desirable. During the next year an organization was formed comprising the 
collectors of tokens, medals and obsolete paper money. At the 1961 Atlanta 
ANA convention, it was decided to withdraw from the tokens and medals group 
and organize separately into the Society of Paper Money Collectors. 

The Society now has approximately 500 members, residing mainly in the 
United States and Canada, but with some representation throughout the world. 

Ob-iectives - 1. Encourage the collection and study of paper money. 

2. Cultivate fraternal collector relations with opportunities 

for discussion, trading, etc. 

3. Furnish information and knowledge thru experts in various 

fields, and particularly thru the Society's magazine 
"Paper Money". 

4. Encourage research on paper money and publication of 

resultant findings. 

5. Promote legislation favorable to collectors, providing 

it is in accord with the general welfare. 

6. Advance the prestige of the hobby. 

7. Promote rational and consistent classifications of 

exhibits and encourage participation in them. 

8. Encourage more realistic and consistent market 

valuations. 

Magazine - A quarterly magazine "Paper Money" is sent to all members. 

No copies are available as "samples". The magazine is printed on smooth 
paper and is very distinctive in appearance. In addition to informational 
articles, it lists changes in membership as they occur. The collecting 
specialty of each member is 6hown as well as information as to whether he 
is a collector or dealer. Members are therefore given the opportunity to 
contact other members with similar collecting interests. All members are 
encouraged to submit articles to the editor for publication. 

Officers : 

President - Thomas C. Bain 
Vice President - Dr. Julian Blanchard 
Secretary - George W. Wait 
Treasurer - Glenn B. Smedley 
Historian - Earl Hughes 
Attorney - Ellis Edlow 

Board of Governors - Charles J. Affleck, Hank Bieciuk, Robert H. Dickson, 

“ Ben Douglas, Michael Kolman, Jr., Morris H. Loewenstern, 

Fred Marckhoff, Julian Marks, Arlie Slabaugh and 
Dr. John H. Swanson. 







- 2 - 


The editor of "Paper Money" is Hank Bieciuk. Assistant editors are 
Charles J. Affleck, Fred W. Marckhoff, Dwight L. Musser, Foster W. Rice 
and Arlie Slabaugh. 

Annual Meeting - The society is affiliated with the American Numismatic 
Association and holds its meeting at the annual ANA convention. 

Eligibility for Membership - Members of the ANA or other recognized 
numismatic organizations are eligible for memberships. In addition, members 
of the Society of Paper Money Collectors are encouraged to sponsor their 
friends for membership. Other persons will be sponsored by the Secretary 
if applicants can provide suitable references such as well known numismatic 
firms with whom they have done business, banks, etc. 

Dues - The Society operates on a calendar year basis; dues are $4 per year, 
payable January 1st. Members joining in the latter part of the year who do 
not receive the magazines for the entire year, will receive an adjustment 
when paying their dues for the following year. 

Applications and payments for dues should be sent to the Secretary: 

George Wait 
Box 165 

Glen Ridge, New Jersey 
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April 29, 1964 


Dear Mr. Marckhoff: 

I am now processing manuscript for the summer issue 
and would like”to use your "Lith. by Ed. Mendel, Chicago" 
article. However, I must confess that I am very stupid; 

I Just cannot grasp your intended use of the photographs 
in the presentation. 

On the surface it appears that you want me to show 
each one complete and then accompany it with a cut of the 
note’s imprint. Sou/nds simple enough. But as you know, 
the imprints are very small. Best results would come from 
photographic enlargements of them, not engraver's enlarge¬ 
ments. The latter are often of poor quality. The rule of 
thumb is M always make engravings same size or smaller, 
never larger than the original copy." 

But perhaps you have had previous experience with 
such engraver's blow-ups. If so, I would appreciate your 
comments. 

Any cut must be no larger than 42 picas or 7 inches 
to fit our pages. Photos nos. 5, 6, and 9 are larger than 
that and will have to be reduced. 

Perhaps it will help to quote directly from your lettei 

"...together with nine glossy prints, each marked 
and indicating which of the nine varieties it is. There 
is a tenth print, the large blown-up Iowa one, from which 
the insert imprint may be made, rather than from the 
actual size prints for the other eight varieties. 

"The only actual sized print that will have to be 
reduced in size to allow for its Inserted imprint on the 
right is the Eccentric Baling Press Co. certificate. 

Believe the others are small enough to fit in without 
change...Size of imprint Insert should be uniform, perhaps 
blown up about double or trip/«actual size." 
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When you speak of "inserted imprint on the right," 
do you mean a cut of the imprint only? There would have 
to be 18 cuts—9 of the complete notes, 9 of the 
imprints. That's pretty expensive. 

Incidentally, don't use paper clips on photos. The 
indentations will show up in the engraving. I'm afraid 
that will happen with some of yours. 


Sincerely yours, 
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May 1, 196U 


Messrs: 

Dr. 


Fred R. Marckhoff 
Julian Blanchard 
Ben Douglas 
George W. Wait 


Gentlemen: 


Re: Nomination of Six Board 
of Governors for SOPMC 
for 196^ 

Under the by-laws, six members of the Board 
of Governors go off every year and a nominating com¬ 
mittee is appointed to recommend names to the Annual 
Convention to take their place. 

I am appointing the above as the Committee 
and am asking Fred Marckhoff to be the Chairman. 

Listed below are the names of those who have 
served two years on the Board and they will go off: 

Charles J. Affleck Morris Loewenstern 

Robert H. Dickson Julian Marks 

Michael Kolman, Jr. Dr. John H. Swanson 

After the convention votes on the Board of 
Governors, the new Board will meet and elect the officers 
for 1965. It should be kept in mind that the President 
and Vice President has to be chosen from the Board of 
Governors. 


Sincerely, 



THOS. C. 


, BAIN 


TCB:es 
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May 1, 1961* 



Mr. R. Tf. McNamara 
General* Chairman 
P. 0. fofc.735 
Cleveland, Chio-blil22 


Dear Mr. McNamara: 


The Society of Paper Money Collectors would 
like to hold their annual meeting on Friday, August 
21 at 7:00 p.m. while attending the A.N.A. Convention. 


We would like for this to be a dinner meet¬ 
ing and we will have from £0 to 75 attending. 


I am asking Mike Kolman, Jr. to coordinate 
plans with you as to the location for this meeting 
and am requesting Make to see if the dinner cannot 
be served for about $ 3.50 to $i*.00 per plate. 


We would appreciate you including this in 
the A.N.A. program. 


Sincerely, 



THOS. C. BAIN 


TCBies 







BRAND ENTERPRISES Inc. 


CLEVELAND DOWNTOWN DIVISION 
419-425 HIGH AVENUE • CLEVELAND, 44115 OHIO 

• Private Telephone Switchboard Connections with 
ALL FLOORS and DEPARTMENTS of ALL DIVISIONS. 

No. 781-8800 (Area Code No. 216) 


cJL& r> 7 J 

s- . May 12, 1964 

-L, 4.4 O 


OXYGEN 


Mr. Thonias C. Bain 
Paper Money Collectors 
3717 \^arquette Drive 
Dallas 25, Texas 


I took it upon myself to see Mr. Connelly who is the 
Assistant Sales Manager at the Sheraton-Cleveland Hotel. He was 
very nice to me and he has set up in the T erminal R oom, which 
houses up to 80 people, since you stated betweerT’STTto 75 people - 
places for 60 for you. 

I also took it upon myself to set up a pay bar for you, 
this way it won't cost you anything and if anyone wants a drink 
they pay for it as they go. This is the way I have handled it. I 
think at this stage of the game you are a little too late to get this 
into the ANA brochure, 

I think you should draft up a nice letter and have it 
run off by one of the Kelly Girls or any other public stenographer 
and send it out to every member. I think it would be more effective 
t his way as it is personal rather than on a program and it would 
cost very little. 


''illllllllllillillllilliiiif 



<- 

DEPARTMENTS 

★ Numismatic 

★ Philatelic 

★ Office 
Furniture 
Desks 
Business 

Machines 

Stationery 

★ Art for 
Collectors 
Paintings 
Antiques 
Ivories 
Guns Pistols 
Art Glass 
etc. 

★ Store 
Fixtures 
Display 

Counters 
Show Cases 
Cash 

Registers 

etc. 

★ Jewelry and 
Novelties 

★ Plastics 

★ Auctions 
National 

and Local 

★ Manufactur¬ 
ing, etc. 


This is set up for the time you suggested in your letter 
^ZHKL P»M^August 21st (Friday) . And, please confirm this to Mr. 
Conelly with a copy to me immediately so that there will be no slip-up 
on the arrangements. 

Cordially, 

COLLECTIONS BOUGHT and SOLD (None Too La rg^ k ^ Ko VMRT APPRAISALS 


WEST SIDE DIVISION 
4263 Pearl Road 
Cleveland, 44109 Ohio 
Teletypes: '‘FEDB”-“C8” 

(Near Exit No. 10, Ohio Turnpike) 


ALL PHONES 

◄r 781-8800-► 


EAST SIDE DIVISION 
2341-2351 Carnegie Ave. 
Cleveland, 44115 Ohio 

(At Entrance and Exits, 
Innerbelt Freeway) 

















SOCIETY #F 
WUM8SE H#HB¥ 
€OI»I«E€YOBS 



PRESIDENT: 
THOS. C. BAIN 


VICE PRESIDENT: 

DR. JULIAN BLANCHARD 


SECRETARY: 



BOARD OF GOVERNORS: 
CHARLES J. AFFLECK 
THOS. C. BAIN 
HANK BIECIUK 


ARLIE R. SLABAUGH 


May 15, 1961* 


Mr. R. T. 

General 

P. d\B* 735 

, 0hio-l|l*122 



The Society of Paper Money Collectors has 
set their annual meeting for Friday, August 21, 196h 
in the Terminal Room of the Sheraton-Cleveland Hotel 
at 7s00 p.m. This will be a dinner meeting and the 
tickets are $1*.75 each. 


We would appreciate being advised if this 
conflicts with any ANA meetings. If it does, we will 
change. If not, we would appreciate you including 
the meeting in the ANA program. 


Sincerely, 



THOS. C. BAIN 
President, SOPMC 


. TCB:es 
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May 1, 196U 


Mr. R. T/. McNamara 
General/Chairman 
P. 0. 16^735 
Cleveland, Qhio-Uhl22 

Dear Mr. McNamara: 


The Society of Paper Money Collectors world 
like to hold their annual meeting on Friday, August 
21 at 7:00 p.m. while attending the A.N.A. Convention. 

We would like for this to be a dinner meet¬ 
ing and we will have from 50 to 75 attending. 

I am asking Mike Kolman, Jr. to coordinate 
plans with you as to the location for this meeting 
and am requesting Mike to see if the dinner cannot 
be served for about $ 3*50 to $lj.00 per plate. 

We would appreciate you including this in 
the A.N.A. program. 


Sincerely, 



TK0S. C. BAIN 


TCB:es 
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May 15, 196U 


Mr. Fred R. Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Fred: 

In answer to your letter of May 5th, any member 
can be nominated for the Board and no time has to elapse 
between his terms of office if the Committee thinks best. 

The recommendations should be ready for our 
annual meeting in Cleveland. 


George should be a big help in this. Bill 
Donlon would be a good man. Kirkwood would make a good 
man if someone would talk to him. Art Lovi also would 
be good. 


The two year term for the President is something 
that has to be decided by the members in Cleveland. 

George Wait is wanting to quit as secretary 
and I am not sure we can replace him. I hope he recon¬ 
siders and accepts for another year. 


Sincerely, 


TCB:es 


THOS. C. BAIN 


cc: Mr. George Wait 
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-eP an e 6 , 196l r~ 

^0 All ^m b oi c ^f 'sCPt cT ^ ^ ^ ^ C ^ 6 


The Society of Paper Money Collectors will 
hold their Annual Meeting with a Dinner on August 21, 
I 96 I 4 at 9:00 p.m. in the Terminal Room of the Sheraton- 
Cleveland Hotel during the A.N.A. Convention. 

We are very anxious to have a good attendance 
as there is some important business for the members 
to discuss. 

If you plan to attend, please fill out the 
form below and return to me by august 13 , 196 Iu 

Sincerely, 

- 

THOS. c. bad: 

President, SOPMC 


TCB:es 


SOPMC - Annual Meeting and Dinner 
August 21, I 96 I 4 - 7:00 p.m. 
Terminal Room - Sheraton-Cleveland Hotel 


Please reserve _ ticket(s) for the SOPMC Dinner at (per person) 

$_Total 


Mail check payable to SOPMC and send to: 


Thos. C. Bain 
3717 Marquette Drive 
Dallas, Texas, 75>223> 


Please check choice: 


Beef, or_ Fish. 









/ 

) . 


THOS. C. BAIN 

3717 MARQUETTE DRIVE 
From the desk of: DALLAS, TEXAS 75225 





YHOS. C BAIN 
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August 26, 1961* 


TO ALL BOARD OF GOVERNORS: 


As you remember, we had some discussion of 
a Plaque for George W. Wait and maybe others at our 
annual meeting. 

I had done some checking on this before the 
meeting but had nothing definite as to price, but on 
my return I have secured the following information: 

The Plaque is in the form of a shield and 
is 8 inches wide and 9| inches high. The cost of the 
Plaque is $5*85. The engraving is 10 cents per letter 
or a total of $9*10 for engraving. The total cost 
of the Plaque would be $ll4.9!?» Below is my idea: 


Society of Paper Money Collectors, Inc. 
Presented to 
George W. Wait 

In Appreciation for Services as 
Secretary 
196U 


Please advise if you agree or have other 

ideas. 


Sincerely, 



THOS. C. BAIN 


TCB:es 





4 p7 et _yl/loucy (^/cllecto’c* 


History —At the 1960 ANA convention in Boston, a small group of paper money collectors met in¬ 
formally and agreed that a regular organization would be desirable. During the next year an organ¬ 
ization was formed comprising the collectors of tokens, medals and obsolete paper money. At the 
1961 Atlanta ANA convention, it was decided to withdraw from the tokens and medals group and 
organize separately into the Society of Paper Money Collectors. 


The Society now has approximately 800 members, residing mainly in the United States and Canada, 
but with some representation throughout the world. 


In June 1964 the Society was Incorporated as a non-profit organization under the laws of the District 
of Columbia. 


Objectives — 1. 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 


Encourage the collection and study of paper money. 

Cultivate fraternal collector relations with opportunities for discussion, trading, etc. 
Furnish information and knowledge thru experts in various fields, and particularly 
thru the Society's magazine "Paper Money". 

Encourage research on paper money and publication of resultant findings. 

Promote legislation favorable to collectors, providing it is in accord with the general 
welfare. 

Advance the prestige of the hobby. 

Promote rational and consistent classifications of exhibits and encourage participation 
in them. 

Encourage more realistic and consistent market valuations. 


Officers: 


Presold writ 

THOMAS C. BAIN 

Vi r-f=>-Pr de?n t 

_DR. JULIAN BLANCHARD 

Rom-fitriry 

J. ROY PENNELL, JR. 

Treasurer 

GLENN B. SMEDLEY 

Editor 

_BARBARA R. MUELLER 


Librarian_EARL HUGHES 

Attorney_ELLIS EDLOW 

Board of Governors — Thomas C. Bain, Dr. Julian Blanchard, William P. Donlon, Ben Douglas, Nathan 
Goldstein II, George Hatie, Morris Loewenstern, Fred Marckhoff, Paul Seitz, 
Arlie Slabaugh, Glenn Smedley, and George Wait. 

Magazine —A quarterly magazine "Paper Money" is sent to all members. No copies are available 
as "samples". The magazine is printed on smooth paper and is very distinctive in appearance. In 
addition to informational articles, it lists changes in membership as they occur. The collecting special¬ 
ty of each member is shown as well as information as to whether he is a collector or dealer. Mem¬ 
bers are therefore given the opportunity to contact other members with similar collecting interests. 
All members are encouraged to submit articles to the editor for publication. 

Annual Meeting — The society is affiliated with the American Numismatic Association and holds its 
meeting at the annual ANA convention. 

Eligibility for Membership — Members of the ANA or other recognized numismatic organizations are 
eligible for membership. In addition, members of the Society of Paper Money Collectors are encour¬ 
aged to sponsor their friends for membership. Other persons will be sponsored by the Secretary if 
applicants can provide suitable references such as well known numismatic firms with whom they 
have done business, banks, etc. 

Dues — The Society operates on a calendar year basis; dues are $4 per year, payable January 1st. 
Members joining in the latter part of the year who do not receive the magazines for the entire year, 
will receive an adjustment when paying their dues for the following year. 

Applications and payments for dues should be sent to the Secretary: 

J. ROY PENNELL, JR., P. O. Box 858, Anderson, S. C. 
Material for publication should be sent to the editor: 

MISS BARBARA R. MUELLER, 523 East Linden Drive, Jefferson, Wisconsin 
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Septeufcer 1T» 19^ 


/Many tlvanks for inviting me to exhibit at the Great £te3 v era's 
Convention 'jo be held at the Hotel ?lev Yorker this December * Since I 
live near ??cv York and work in it, this would normally be a natural 
for use, vero it not for ry raeaoi ies of your 19^3 Convention in 
Philadelphia. 

About ;his tine last year received an invitation from Charlie 
former vho was your Inhibits C aiman. He told me that exhibits 
vere to be by Invitation only aid I felt honored to be inv J ted. Since 
I have an extensive collection in all phases of paper money, I offered 
hin a choics of subjects and then I worked up a nice exhibit in the 
subject of iis choice. Later, ;e got involved with a coin auction at 
New I tether lands but told mo tha . either he or Harr:* Forum's secretary 
vould take care of exhibits at hiladelphia. 

Well, I tcok a day of ’meat ion and arrived in Philadelphia t'rnt 
Friday noon only to be told the cases were not available for my 
exhibit. You can imagine my feelings after having gone to all that 
trouble, "o letter of ©oology ram Is-cat .Eastern reached me, but 
Charlie Warms or did tell me he ms very sorry. 

At this roint, you mat ur ;erstand zr^y opinion that Great Eastern 
is the mne overrated association in the country and vhy I cannot display 
at any of its conventions or even attend. Tty thoughts along this line 
are not con fined to your inexorable treatment of exhibitors. Your 
'charter” membership policy is aost interesting. Until recently, I was 
:3ecretary of a national nurd err cic organization. When it was orranized, 

I thought *e were stretch log © ooint when we held the charter merihemhip 
open for three months! i Canntrclalism is very important, but not 
everything in numismatics. 


Sincerely, 


Copy to; 

Mr. Charles Worms er 


Qntai flUwmmatic 
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President 

. Z70 Park Ave. 


Mr. George W. Wait 
Glen Ridge, New Jersey 
Dear Mr. Wait: 


oeptember 22, 19t>4 


!*♦ Vice President 


MEMBERS BOARD OF GOVERNORS 

Philadelphia Pa, 

♦MRS. RUTH HAUKR 
Philadelphia, Pa. 

MAX l„ K A PI. AN 


MERRll.l K API V; 


sm. M'l AN 


|i I I'll VU 1NTKAUU 



ioTir letter of September 17th received and last 
year was our first convention. 


We appointed what we tnought were capable men to 
Handle the various departments. What you tell me 
about the cases is news to me and at this belated 
date, olease accept my apology for what Mr. lurry 
Forman and Mr. Sol Kaplan did. They were xn charge 
of the cases and neither one of these men have 
been appointed to a committee this year. 


Not only for tnxs particular incident but for many 
others that were called to my attention ana to tne 
attention of our members of the board of Governors. 
Mr. Charles Wormser, a gentleman, agreed to handle 
the exhibit department only if Mr. Forman would 
l3S xat and Mr. Forman fell down on the job witn 
Mr. Wormser. 


The reason you received no letter of apology from 
the Great Eastern Numismatic Association was that 
neitner w. Wormser nor anybody else reported it 
to the secretary who would have taken xt up with 
the Board of Governors and you can rest assured 
you would have received more than an apology* 

This letter will be brought to the attention 
of the entire body at the Sunday Breakfast Business 
Meeting which takes place December oth in the 
hotel New Yorker when our new officers will be 
elected. 


Now, let’s go a little further when you talk about 
the Association being over-rated. 1 am the 
founder of this organization. I fun pur hap 3 one 
of the best known and liked men in this pert, 
the StutejX organized not only G.F.ii. n., but •-*ny 
othei^xlubs in tnis vicinity. 


IIAKR lORMAA 
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Address all Communications to: 

General Secretary SAMUEL J. F. BURGDORF 
P.O. Box 483], Frankford Station, 
fit Q WA Philodelnhia 94 Pa. 


Choirman 

MOK I IMI K NA PPE \ 

OFFICERS 1964 

I 270 Park Ave. 

New'Vofk City, N.V. 


1st Vice President 

JEROME ). MOSKOVIITZ 
» 109 W. 4Mh St. 

I New York, N.Y. 

2nd Vice President 

BORIS VtlMIY 
1002 Lenox Kd. 

Brooklyn, N.Y. 

Treosurer 

SRAMON SCIU ( SINGER 
Philadelphia, Pa. 


Secretary 

SAMUEL J. F. BURGDORF 
Philadelphia, Pa. 


Corresponding Secretary 

ROBE K1 !•. I' • I.LER 


Hempstead, N.Y. 


Assistont S^retcry 

MRS. J. BRAND 
Philadelphia, Pa. 


MEMBERS BOARD OF GOVERNORS 

MRS. MARIE BURG DOR I 
SAMUEL J. I . HURGDORI 


My ”eason for organizing G.E.N.A. was because ol 
the Tact several of us did not like the way another 

detalers and the visitors. Unfortunately for our 
first year the wrong men were chosen to handle 
departments. We were just "babes in the woods" 
and it will take a little time before some of our 
mistakes of the first year are corrected but 
oelieve me they are being corrected. 

Now you mention Charter membership. We have an 
official staff in an office in Philadelphia with 
only one paid employee, a stenographer, and 
assistant secretary. I receive no compensation. 
This is a hobby and to offset the cost of the 
office expenses, 200 Charter members would offset 
that expense but there was another reason for 200 
Charter members. 

It was feared that a Board of Governors would be 
elected made up of dealers that would control the 
organization and taxe it away from its founding 
fatners. bo, a Charter Constitution & By-laws 
was drawn in which the power of running the 
organization was placed in the hands of the 
Charter members who comprise an Advisory Council 
and they to tell the Board of Governors how they 
want tne organization run. 


MRS. RUTH BAUER 

BERNARD GIMELSON 
P.O. Box 4021 
Philadelphia, Pa. l<> 118 

MAX L. KAPLAN 


This is a non-profit organization. Last year due 
to the mis-management of our committee, we went 
^1500.00 in the hole and this year we hope to 
recoup our losses and have enough money left over 
that we can purchasefeeeded cases for the Exhibitor 
and the Dealer. 


MERRILL K \PLAN 
New York, N.Y. 

414 Race St. 
Cincinnati, OHio 


In this organization we have some wonderful men and 
women. Please do not condem them for the faults 
of two individuals. 


* lost !>H WI 1’ TRAI B 
‘>201 Akron 

MARTIN WE USMAN 
Philadelphia, Pa. 

HARRY FORMAN 

Philadelphia, Pa. 

COUNSEL 

MARVIN N. R1MM 

427 Guarantee Trust Bldg, 

Atlantic City, N.|. 


2nd ANNUAL 


1 am 77 years of age and still go to business and 
able to assume the duties of this organization and 
with the right help, it could become one of the 
best in the eastern part of the United States. 

Thank you for calling this matter to my attention 
and hoping that you will some day give us another 
chance, I beg to remain. 


numismaticaHy yours, 

Samuel Burgdorf 

SBijb Co-Chairman & Secretary 

CONVENTION DECEMBER 4 . 5. 6, 1964 HOTEL NF.W YORKER. YEW YORK CITY, N.Y. 
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October lf>, 1961* 


MR. GEORGE W. WAIT 

MR, FRED MAar.Tran irs- - 

Your idea to pay for articles is good and I am 
hoping before another year we can do this. 

I have spent a lot of time since the Convention 
on securing advertising for our magazine, and I have 
found out that unless we can set up deadlines for three 
issues ahead we cannot expect to secure much advertis¬ 
ing. This can be done with a little help from all, and 
Barbara has advised that the ad deadline for the next 
issue is November 25, as the magazine will be out about 
January 1, 1965. She does not have enough articles for 
the April 1st issue. 


By printing the Wismer list as is, we should be 
in fair condition for a while. 


Fred, I appreciate you accepting the Chairmanship 
for getting the Wismer list brought up to date. This 
is a long-range program but soon should start a back-log 
of articles so we could set up dates for our magazine 
releases. With these dates in dealers hands, we can get 
plenty of advertising, I thin;: . 

I will write an article about this in our next 
issue and after it is released, Fred, you should contact 
those listed by George and others. George will certainly 
help on this and I am asking him to contact you concern¬ 
ing the style and etc. all articles should take and every¬ 
one should be advised. 


We are not in a position to pay for articles at 
this time, but as soon as we are, we expect to do so. 




TCBies 


Sincerely, 



THOS. C. BAIN 










Box 165 

Glen Ridge, New Jersey 
October 19, 19^ 


Dear Fred: 

I am tickled to hear that you have accepted the Chairmanship of 
the Wismer re-write committee. Apparently, we have a good start and 
I think you should contact Miss Mueller and others at once relative 
to these facts so we don't get duplication of effort: 

1. Mrs. Osmun sent Miss Mueller a good sized portion of 
Alabama. Surprisingly, she had added a great many notes 
over the original list. In the meantime, Mrs. Osmun 
wrote me for a list of my Alabama notes and that will go 
forward today. Why she didn't ask for the list before 
she sent her Alabama to Barbara I do not know. 

2. Dr. Blanchard is running a study on the Wismer list to 
see how many pages will be involved, etc. He is also 
looking at format and at Alabama. You will hear from 

lj7bim ■ 

3. Barbara should write to Bradfield, editor of the 
Numismatist,to tell him what we are doing. Perhaps 
he can furnish the original Alabama -- that is one 
of the few Wismer lists I am missing. She could use 
it for format, etc. although as I see it, we would not 
have to stay with the old format. 

4. We will have to decide about illustrations. As you 
know. Dr. Blanchard and I will be glad to help on this. 

5. Where possible, we should supply descriptions missing 
in Wismer. I also think we should identify counterfeit 
and altered notes, where possible. 

6. Apparently, Mrs. Osmun will finish Alabama and perhaps 
Connecticut with our help. I think you should contact 
Ellis Edlow to get going on the District of Columbia as 
that will come up soon. Roy Pennell has agreed to do 
Georgia so maybe you should write him, too, since that 
will be one of the biggest jobs and will be needed the 
middle of 1965• 


2 . 


October 19, 1964 


7 . I think before publication the proposed lists should be 
routed to you, Blanchard, Wait, Mrs. Osmun and any other 
logical persons for additions and corrections. We could 
do this fairly quickly. 

8 . I think Mrs. Osmun (who apparently expected to do the 
whole thing) should be advised that she will have help, 
but we would like her to review it, etc. Because she is 
the daughter of Wismer (she actually typed the old lists) 
she should get at least adequate credit in our magazine 
for whatever she is doing. Maybe the author of each 
state should be shown as such with some acknowledgement 
to those who helped, if they contributed much. 


Best regards, 



Copy to: 

Tom Bain 
Miss Mueller 


October 19, 1961+. 


On the Proposed. Reprinting of the "Wismer List" 
in Paper Honey 


It has been proposed that the "Wismer List" be reprinted 
in Paper Honey. The List referred to is a list of pre-Civil War 
obsolete notes prepared by the late D. C. Wismer and published ser¬ 
ially in the Numismatist over a long period. It started in the is¬ 
sue of June 1922, and with the exception of four months (Feb. 1921;; 
Anril 1925; Sept. 1927; Oct. 1936) it appeared each month until 
(and including) November 1936 - 170 issues in all, covering a period 
of about 11+-J- years. 

To examine more accurately the practicability of repub¬ 
lishing the List in Paper Honey, I have lately made something of a 
statistical study of the problem.' It happens that I have an almost 
complete copy of the List composed of cut-outs from the Numismatist. 
Prom this, making estimates for the few missing pages, I have made 
the following count: 

Number of full pages, approximately 1116. 

Number of notes listed, approximately 18,718. 

Number of notes illustrated, approximately 1+93• 

The printing area of the Numismatist page is smaller than 
that of Paper Honey, and the type is a trifle smaller. To estimate 
about how many pages in Paper Honey it would take for the reprinting 
I have dummied up four pages of the List from the Numismatist on 
blank sheets the equivalent of the double column page of our journal 
reproductions of which are attached. I find that the Paper Honey 
page will carry nearly, but not quite, two pages of the Numismatist 
when the contents of the latter are rearranged to fit the former. 

For approximate calculations we may use the factor 2. 

There being a total of 1118 pages in the Numismatist, it 
would require, from the foregoing figures, approximately 559 pages 
in Paper Honey (say 560 ). 

If, say, 10 pages per issue were allotted to the List, or 
1+0 pages per year (a rather generous amount), it would take about 11+ 

years to finish it. Obviously, half as many pages per issue would 

take twice as long, or 28 years. 

It is a question how much space per issue should be allot¬ 
ted. It is certain that some of our readers would not be at all in¬ 
terested. And those who would be would have to wait a long time for 

completion. (The Numismatist averaged about 6j pages per issue.) 

With the above picture in mind, it may be that those respo 
sible for Paper Honey will be better able to come to some conclusion 
with regard to the proposal. 


Attachments- 

Copies to those concerned. 


J. Blanchard 
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Fred 3* I brokhoff 
552 Forte :>t* 
ULgin, m . 


Oct* 23, 1964 


dditar luollar 

Jeff era© n, ? .?±s. 


Doer S&ss l&ailerf 

tMa is an open lot-tor to yoursaLf, Proa* Jfcin and Goo* 
Wait, tiJe fit at several paragraphs pertain to yoursolf xacro than 
to toe others* 

is tm&y appointed Ch&iroan of the ’-Maoer Re-«rito Cortsiscdon, 
w first instruction to you would Iso VCfT to print aigr of this ro~ 
•tt-itton BQtarial fron Ifco* Osnan or uryono also xartil it haa cloosv 
ocl all nanibara of tho CacE&ttee wishing to review it first. *Mo 
would incite any such mtarial possibly alroady sorrfc to tho rtt^ntor. 

It appears to no that wo arc dealing with two aopcrcto and dis¬ 
tinct operations (l) tho proposed verbatim reprint of v&anor's entire 
work in Thn 'urf.ajfctiat and 12) Tho IT3W Doocriptivo or duras ry List¬ 
ing of any dtate oc» piled by a oocsber of nanbers AFTER approval by 
the Bo-Write Corje&ttee to bo redo available for publication* 


If ry above corwlusOions or® oorroct, our first duty would soon 
to bo nedrine an early decision as to just bow this will boot bo dono 
Onco decided upon, wo can than cilroet our ensrgiaa toward the t®f 
Listings as tlioy are worked on anti turned ovar to tho Corrdttoo* 

In regard to (l) would lilrc to irwuirc if/fes boon dotersined 
what pear bool: coot would If all diasor'o works were node up into a 
book, also if A. FA. has boon contacted if 5,ntaroatod on 50-50 basiaf 
(2) I believe a "Hoad Roeearcher” si»uld be officially appointed ty 
Pros, or Oounittoo and rail notarial directed to bin, with his con- 



WlftMPoff 95l'«' fs ac act 


plate as possible in overywepy is os noor to sons standardised faro 
as is practiciblo. 


Our next letter should on to Itez i. Ctoon, 

to urfto oceh a letter 

kindly advise. Tor* 


Vary Sincerely 






Mrs. C. Elizabeth O.smun 
418 Acorn Ave. 

Telford, Pa. 

Dear Mrs. Osmun 

This is a letter of explanation, invitation and apprecia¬ 
tion, all rolled into one, in connection with our common coll¬ 
ecting interest-obsolete notes. 

MM MM 1 n , .C. ! oh & U g 

a ypoject to roviso tho Obsoloto ote Listings of your father, 

D. C. 'Jisner, State by State. 

It Is a bi on!or, as you well know, oud wo ro trying to 
rxrooeed In an orderly ti billon, yot with os inch h sto as is poss¬ 
ible. 


IV. Tom Bain, our President, has appointed m as Cfaalxnm 
for tills revised Lis tine, in order to oo-or limto tho efforts on 
each tato, both as to format and appointing of "Chief Bo searcher" 
for oaoh State. 

The invitation part of this letter is to inquiro if you uHl 
agree to booonc "Chief ^searcher'* for tho Alabama Listing? While 
a general roquost trill bo rude shortly in various sega sines fox* all 
8 MIm» ito boliovo you 

bsna, so would loo!: no furtiior on this State if you accept, 

Tour task would bo to assemble all material on Ain bom notes, 
fron whatever source possible, induiline Chase Xferfc, Alabama spec¬ 
ialist collectors, etc. When satisfied you have gone to tho lir.it 
on acquiring n eu listings, they should bo assembled in ono common 

list. 


2, 


While there will he, of necessity, consideration variation in the presenta¬ 
tion of all States, I believe by far the best procedure is a continuation of the 
nethod used by your father. This calls for a concise but full description of each 
feature of a note, and also indicated the bahk-denomination-date and engraver re¬ 
lationship for each issue, wherever possible. I believe I do not have to explain 
further the reference value of this 4^-way association to help identify notes*as they 
appear. Those who list in any other way find their work nust be done over, as no 
one can tell to what issue their note belongs, of perhaps 3 or 4 made over the years. 

I know I an jumping the gun, so to speak, but I enclose a page from ry recent¬ 
ly conpleted Listing of ho braska. Every feature is given, you will note, and where 
identical for the whole issue these features are indicated at the bottom to save spaoe. 
A Nebraska number (l40,141,etc.) was assigned each note for identification purposes 
as well as a town number (TE-1 for Tekama,etc.), which can be extended if more*are 
located, but this latter feature is not a strict necessity. 

I would like to see all scrip, advertising notes. College Currency notes, cono- 
ission scrip notes. Toll or Canal fee notes (also turnpike) notes made part of the 
list, but with the notation at end of description of what they are, as I have done 
on the enclosed Uebrakka Listing. Degrees of rarity from #1 to 12 are also good to 
have, though not absolutely necessayy. 3Ms requires much thought, knowledge and 
cross-issue checking of one issue as related to another, based on experience. 

The above ore all m a ximum goals. How close do you think you could bring Ala¬ 
bama to them? 

You will have the co-operation of other Society members for possibly new list¬ 
ings. On States like Alabama, there could be a Confederate listing as well as a U.S. 
listing prior to and after the war, or mil could be made into one List, but with 
proper identification of which it is* I would like your thought son this angle of it. 

If we can have your acceptance to this "Chief Researcher" post, perhaps by re¬ 
turn mail, this announcementtcould be made part of our publicity story on this new 
iu-oject for the various trade papers and our own magazine. Most of these details 
will have to be worked out later as we come to than. 

^ le appreciation part of this letter is connection with your extension of ny 
bibliography of Obsolete Hbte Listings. I endeavored to be as complete as poss¬ 
ible, but oae person cannot hope to all references on a subject I presume. I did 
feel you went a little beyond the bounds of rry Listing in your reference to Colonial 
notes, as these are usually are grouped by themselves. I also had purposely omitt¬ 
ed certain ones of ny "Development of Currency and Banking In " series, as no 

special listing of issues was made in them, just various notes referred to in chrono¬ 
logical order, generally. However, since a number of notes were mentioned, your in¬ 
clusion of them was not far off the mark, just a matter of judgment I guess. 

Hoping to hear favorably from you soon, and with kind regards, I am, 


Very Sincerely, 



Fred R. larckboff 
552 Park St. 
Elgin, Ill 


ANA. #6160 SPHCS #47. 
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September 23 , 19&4 



Glad to get your letter of September 1 6 relative to the revision of 
the Wismer lists. Roy Pennell’s letter of the 15th points up some of 
the reasons why we may need a chairman to coordinate the job, answer 
questions and establish a set of rules to guide the person doing the 
work on each state. We would need a standard format and guide lines to 
assure a consistent approach to some of these problem areas: 


1. Listing or not listing of counterfeit spurious and 
altered notes. If listed, should they be described 
and, if possible, identified as to source? 

2. Should engravers be listed? 

3. Should scrip notes as well as banknotes be included? 
How about estimated rarity? 

5. A short listing of the bank or other organization 
where available? 

6 . Essays distinguished from notes of regular issue? 

7 . Ulus trat ions ? 

8 . By towns, or strictly alphabetical? 


It seems that Roy is willing to take on the Caroli nas. and Georgia, 
JferleyJEteeman, Florida and Morris Loewenstem, Texas. I suspect 

? would be willing and best qualified to take on Kansas 
Western states. Michigan is well done in Bowen, but may 
have to be adapted to our new format, with additions of rarities, 
scrip notes, etc. if desired. Maybe Settz could do Pennsylvania. 

Affleck would certainly be best for Virginia. I think Frank Tucker 
would do a good job on New Jersey. He would have access to my collection 
and probably could arrange to use Littrell’s. I think Glenn Smedley 
helped organize the Skeen listing of Indiana and perhaps he’d be willing 
to look that over for inclusion. Earl Hughes could do Kentucky - Indiana 
also if Glenn is too busy. 


Frea i-iarckh 
and the oth 




2 . 


September 23, 19&± 


Maybe someone (not G.W.) should write up the problem in a 
forthcoming issue of "Paper Money" and ask for volunteers for the 
states where we don’t have a logical person to do the job. In 
asking for volunteers, we might get the folks who are really interested 
in their respective state -- for example, Warren Henderson might 
volunteer for New Hampshire. 

Those of us who have general collections I’m sure would be 
willing to go over the listings. It may be that an appeal in "Paper 
Money" should ask not only for list revisers, but volunteers to go 
over the tentative lists of each state for corrections and additions. 

The volunteers should specify the states they can help with. 

I figure the largest states such as New York, Pennsylvania, and 
Georgia might take a year or two to do right. I have about 500 
New York notes and over 250 Georgias and Pennsylvanias and they are 
just a mere fraction of the total. The Wismer New York list covers 
196 pages. 

A new development has come <Sn the horizon — Criswell is 
supposed to be authoring a 9°0 page book listing every note ever 
issued on this Continent. I’ll believe that when I see it -- but even 
if so, it couldn't possibly list notes in the same detail we are looking 
for. For your information, I wrote Grover making a strong appeal for 
valuations (if shown) not exceeding 25$ of current market. I pointed 
out some of the troubles of the past caused by inflated prices -- for 
example, the Common Vermont Glass Factory notes were priced at $15.00 
to $20.50 in his 1955 list. However, if his book is well done, I 
think we can expect a big demand for it and a great upsurge of interest 
in obsolete paper money. 

If the Criswell book is fairly complete, we may wish to forget 
the republishing of the old Wismer lists and await the results of our 
proposed revisions. 

Nathan Goldstein says he is snowed under with requests for membership 
applications. Right now he has 176 letters to answer so I think we can 
plan on any size magazine we want — if we can get the articles! These 
revised lists would certainly fill up a lot of pages. 

Looking to the future, it seems very probable that Roy will 
issue membership card #1000 before Christmas. I think this will give 
us an opportunity for some good publicity. 


Copy to: Dr. Julian Blanchard 
Ellis Edlow 
Barbara Mueller 
Roy Pennell 
Glenn Smedley 

P.S. The Maryland Foreign Paper Money Club came to life — I haven’t seen any 
magazines from them, but today I/tfd&ifed a letter about a proposed auction. 


Best regards. 




PlfSl 
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October £, I 96 I 4 


TO ALL BOARD OF GOVERNORS: 


In my letter of August 26, 1961:, concerning 
a plaque for Goerge W. Wait costing $llt.9f>, there 
were no objections but some suggested we give Hank 
Bieciuk a plaque also for being the first editor 
and President. 

These are standard plaques and will be 
available in the future if we desire more. 


Several suggested that these plaques be 
presented at our Annual Convention in Houston next 
year. 


If there are no objections, I will proceed 

as above. 


Sincerely, 


THOS. C. BAIN 


TC3:es 









20®i 
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October 196 I 4 


Dr. Julian Blanchard 
Mr. Roy Pennell 
Mr. Glenn Smedley 
Mr. George W. Wait 
Mr. Ellis Edlow 

There are many details to be worked out before 
the Wismer lists can be revised for printing. 

If we want to keep our organization, the maga¬ 
zine will have to come out on time. I have contacted 
some 15 prospective advertisers and all say if they 
knew a deadline for a certain issue, they would give 
us an ad. 


In order to accomplish the above, we have to 
have some articles on hand as mentioned by Barbara 
Mueller in the enclosed copy of her letter. The maga¬ 
zine is the one thing I want to get in good shape 
before another year, and I hope we can build up a 
back-log of articles soon. 

Considering all the above, I have no choice 
but advise Barbara Mueller to reprint the Wismer list 
as is and try to work out dates for the next three 
issues. 


I still hope we can get a revised list worked 
out for future printing. 


Sincerely, 



THOS. C. BAIN 


TCB:es 


cc: Miss Barbara Mueller 
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October 5, 196b 


Mr. Fred Marckhoff 
5>3>2 Park Street 
Elgin, Illinois 

Dear Fred: 

We are trying to get a revised printing 
of the Wismer list and we need someone to act as 
Chairman to clear the list through before it goes 
to the Editor. George Wait is willing to look 
all lists over and check, but I would appreciate 
it if you would accept the responsibility as 
Chairman so that all lists can clear through you. 

I would also appreciate you writing the 
list for Kansas and some other western states. 

Please advise. 


Sincerely, 



THOS. C. BAIN 


TCB:es 

cc: Mr. George Wait 











A«NOLP PfcHL 
305 East 10th Street 
New Y.r* 9- He* V ° rk 


'Oct 25 . 1964 . 


Dear Geor 


i 'it: 


Hasta; to write re colonial and asnt. paper money. X v>as. 

.. thought, all set to help give birtli to a book on {he sub- 
ject --the publication ofthe long lost manuscript bv Brad- 
beer w/hen Jack Ffciedberg of Coin & Currency Institute 
chanpd his mind. There was, I gather, a minor complication 
i -n the n hts to the ms. and his attorney advised against 
their house bringing it out. 

i3 historic document, containing a good-deal of 
Phixlips and a good deal of original research and, I gather 
[for I am no expert) a good deal of half-checked information, 
jswman saw the cook, said that it had some merit and certainly 
histpnc vaiue, but since he wanted to see a difinitive voric 
subject could not honestly recommend its issuance. 

And there it sat--and sits— for now these many years* 

I also checked with Whitman, hat they have their own plans, 

j n .Siting you is to vender if the Society Wouldn't 
^ out . ln form, whether serially in the publication 
a service to members, etc. I have not yet cleared the 
^ its publication with Bradbeer’s son, v/ho seans to be 
the only relative interested in his father’s Aumismatic work, 
but I an reasonably sure he would accede to the idea. (He 

doin^ L? £ hica f^ d } could easily contact him,) But before 
doing so I wanted to hear your thoughts, 

th ® °? e ° ri S inal ms wd so an host it ant about 
fiering it around, but, you, of course, could read it. I rnav 

12^ Xt ’ !?T 1 think th ” fraternity should bo 
b! n nH> 5 " th H compilation of information. ' And I think 
its publication by the Society would redound to it. s credit. 

I^leave the matter in your capable hands and await your pleas- 

Fijatern^Wy, 

^• s * 1 wi J 11 be ln touch vdth you regarding an article — 

ray special field of ^ 



GEORGE W WAIT 


Box 1(55 

GUEN RIDGF, NEW JERSEY 



October 27, 1964 


Dear Mr, Perl, 

I was delighted to hear that you would "be willing to write 
an article for "Paper Money" on encased postage. We have had none on that 
subjeot and I feel sure it would be very well received. 

It was also nioe of you to offer the Bradbeer manuscript on 
Colonial and Continental Currency, It would suit the Society best to run 
it in their magazine, serially, as you suggested, while I do not pretend 
to know as muoh about the subject as Hoober and Newman, I do have a collection 
of these notes and I would appreciate a chance to read the manusoript, 

we would of course not want to publish this unless we could do 
so legally, and I would suggest that if you cleared it with his son, that 
you do it on this basis - 


(a) Bhat we can make minor ohanges in grammar, eto,, if 


necessary. 

(b) Bhat we can make slight alterations to oorreot faots, if 
we are sure that we know what we are doing. As you know, new information 
is constantly coming to light and in many instances numismatic faots generally 
believed just a few years ago have since been investigated and found to be 
incorrect. 


(c) That we can improve the subject with appropriate 

illustrations. 


You can promise him several oopies of the magazines in which 
published, Thero might be a question as to special qtallfications in the 
heading, such as "published with the permission of, etc". If we finally 
go ahead with it, I think you should supply the proper headings, and 
perhaps, foreword. 

If this is a heavy item, rather than send It thru the mails 
you may prefer that I meet you in New York. 


Sincerely, 


r 



CJc^r 
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October 27, 1961* 


MR. GEORGE WAIT 
MR. FRED MARCKHOFF^ 
DR. JULIAN BLANCHARD 
MISS BARBARA MUELLER 


In a recent letter, I advised Barbara to use the old Wismer 
list at present in order that we could have articles for 
the magazine to come out on time for the next few issues* 
She was to use some list (at her discretion) to fill the 
magazine. 

For the long-range project, 1 wanted Fred to act as chair¬ 
man for the up-dating of the Wismer list. Fred should 
contact Mrs. Osman and tell her what we plan to do and 
assist her in whatever she is working on. Fred should 
also write the various ones that are working of the list. 

All lists, when submitted to Fred, should go to George 
and Dr. Blanchard for comments and additions if necessary. 
These should be returned to Fred and he will in turn send 
them to Barbara for the magazine. In this way we will 
keep up with what is going on. 

Anyone having any ideas about the format should contact 
Fred as he should get together with Barbara on it. 

I find that I have misplaced ray copy of the Wismer list 
on Texas but if George will furnish me one to make a copy, 

I will accept the responsibility of seeing that it is 
brought up to date* 

The sooner we can get some of the list ready for publica¬ 
tion, the better. I do not want the magazine held up 
for the lack of articles, and I do not think a few lists 
run from the original Wismer list will effect the future 
issues. 










Page Two 


The "Head Researcher" can only be the one responsible 
for his list. On Texas, I plan to send the list to 10 
or 12 people for comment before I let it leave my hands. 

All lists could be sent to Mrs. Osman before publication 
for comment. 

Dr. Blanchard has a good point on the proposed reprinting 
of the "Wismer List." It will take a long time, but we 
should start. I doubt if we can get all states brought 
up to date in the next four or five years, but we can 
get a few, and we will have them so our magazine can be 
published on time. 

We may be able to publish only a few of the corrected 
lists until all are finished. When all are finished, 
we may want to come out with a book on just the "Wismer 
Revised List" and then I think A.N.A. will assist. 


Sincerely, 




THOS. C. BAIN 


TCB:es 






Mr. Tom Bain 
3717 Marquette Dr* 

Dellas, Texes 

Dear Tout . 

Am writing this single letter to you to see if we oannot 
comb up with a workable policy, applicable on all States, in 
view of the lack of a predetermined policy amongst us while 
at Cleveland. 

I had no intention of calling a halt on a Magazine re¬ 
print of the o^d _ Wismor Listing, as ry letter indicated. 

However, in the last exchange of correspondence you will note 
that mention was made of combining the old Wismer Listing with 
some new Listings one party had. I have had no correspondence 
with Mrs. Osmun up to now on this, and did not know but what 
she might have done this. 

I wish you would verify the following procedure, or make 
desired changes in it, so that we would have a *raodus operand!* 
for all future situations as they arise, and also to be made 
a part of our guide to members and friends in publicity on the 
subject. 

After establishing the fact that there is enough interest 
in a given State, I would appoint the "Head Researcher”,with 
thoir consent to bo sure. This party would then work with 
Geo. Wait, Dr. Blanchard, yourself and me in establishing the 
best descriptive format for that State. Once decided upon, 

The *Head Researcher* would have the duty of assembling all 
data on notes, as well as to make requests on members, museums, 
etc. for needed information. (You will note that I have pre¬ 
cluded Kiss Mueller from this arrangement, as she is not a coll¬ 
ector of paper money and would not know the importance of cert¬ 
ain data very likely). After the ‘Head Researcher* is satis¬ 
fied that no more listings are available, they would turn the 
work over to me for review, also to Wait & Blanchard and your- 
self* if y ou s0 desire. 
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after our approve,!, it would turned over to Iftss fueller for publication. 

The subject of photos has never even been brought up, to ry knowledge, but 
think it should become part of our over-all guide, both to researcher and edit¬ 
or. How many photos do we want and who will decide? On States like Georgia, 
or even Alabama, several hundred or more could be found without much trouble. 

I leave this up to you to include in our instructional guide. Onoe this is 
decided, the problem of printing is all that remains. 

This attempt at a uniform procedural policy does not take into account 
States like Iowa, which was done in a descriptive way in The Numismatist a for.; 
years back. Is it to be done over even so, or not? In the case of Indiana, 
by Dr. Slceen, I would recommend re-doing, as no association of banks, denomina¬ 
tions and dates can be made from it, with few exceptions. 

If the above is generally satisfactory, with any and all additions or sub¬ 
tractions you may have, I think perhaps it night well be incorporated as the 
lead feature, or one of them at least, in our magazine, plus Coin World, etc. etc 
if desired. A call for those willing and able to become * I lead Researchers* 
could be made at the sane time, requesting them to write to you or ryself, and 
upon notification of thoir selection, they are at liberty to begin research on 
that State, as per our outlined guide of Instructions* This is a labor of *love 
they might well be reminded, though I personally/if son® postage is not due then. 

wonder 

If you will spell out that part of the above in detail which is satisfactory 
so that it can be made u p;*rt of our own policy as well as the body of a news 
announcement in Paper honey and the trade magazines, it would put us on the ri ht 
road from now on. If several angles are still undecided, perhaps a little rare 
correspondence would straighten it out, before publication is made. 

This is not "rush” work, however, and it may seem painf ully slow before the 
first results are ready, as it is spare time work for most and usually care than 
one person is involved. I am "refining” ry Utah work for the fourth time, for 
accuracy, completeness, and conciseness. I think liss iueller should have forms 
ready to send out to the directors whenever material is direly ndeded, othem rise 
we are all in the dark about it. I also believe the fouled up timing of issues 
of the magazine should be started out correctly in * 65 , rather than the-out-of 
order-sequence which has been followed to cover up extreme tardiness of a few 
years back. 

Upon receipt of ycur approval of the above procedures, spelled out in poss¬ 
ible detail, I will ask I«*s. Osmun for her consent to become *llead Researcher* 
or * Chief Researcher* for Alabama. I would also give her your statement of pro¬ 
cedural policy, and attempt tc determine the status of liar data, the format used, 
then contact George & Dr. Blanchard for their approval. I believe all materiel 
should be channelled to her # regardless of source, once the format is agreed tqx>r 

Regards, 


Very Sincerely i 


Box 165 

Glen Ridge, New Jersey 
October 30, 1964 


Dear Fred: 

Congratulations on getting the Arizona and Colorado items. Did 
you get them from A1 Hoch? Over the phone he said he had a couple of 
Western items (I think from those states) and I told him I thought 
you'd be interested. I haven't figured out whether A1 is a collector 
or a dealer. Most of us sell our duplicates, but I'm sure a lot of 
his offerings don't come in duplicate! 

Now — as to Wismer -- I think we have to make up our minds as 
to whether we want it for our magazine or as a separate project. 
Originally, we needed magazine material -- and I think we still do. 

As Barbara said one time, "no magazine, no Society". I know you are 
doing more than anyone else to keep the magazine going. Dr. Blanchard 
has proved his point that it would be a very long term project for our 
magazine. Maybe we could start it and if other articles come in 
quantity we could drop it and see how much the book cost would run — 
plenty, I think, since it would take two volumes and there is a 
question whether the demand would warrant our cost. 

If we publish it in book form, we would kill whatever interest 
there was in it for our magazine. On the other hand, if we print it 
only in the magazine we may attract other obsolete collectors to the 
Society and perhaps convert others. Some of these guys who are 
joining today first became aware that dollar bills aren't all alike when 
they saw our new FRN notes last winter. These won't stay in the Society 
unless they broaden their interests. 

If we put Wismer in our magazine there is the question of original 
or revised. Since it will cover a l4 year period, I am in favor of 
making it revised, as best we can without too much work. I think your 
idea of head researcher for each state is a good one, but as Chairman 
you should decide upon the format for consistency. You should approve 
every state before publication. The states need not be published in 
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strict alphabetical order^ within limits -- I don't think we should 
go from Alabama to Wisconsin, but if Harley Freeman finishes 
Florida before someone else does Connecticut, I don't see anything 
wrong about printing it first. Those of us known to have collections 
of obsolete notes should add to it -- but we'll never get 100$. In 
fact, we could consider this -- we could ask for additions (to be sent by 
the readers to the Head Researcher of that state) for inclusion in a 
final authoritative book or books later on -- this is looking so far 
ahead that maybe some of us won't be alive to see it -- but if so, 
we won't miss it anyway. 


Best regards 



Copy to: 

Barbara Mueller 
Tom Bain 

Julian Blanchard 
Roy Pennell 
Glenn Smedley 


H-20-<>4 


J'fe*, fora Bain 
3717 I&rquette Dr, 

Dallas, Texas 

Dear Ton* 

Just a few lines "to consolidate our position". I have 
the reply of Mrs. Osimin in regard to being ‘Chief Researcher* 
for Alabama. 

Slua Ibs declined the offer, but instead, suggested that 
she would he of moroif value in giving aid on almost all the 
States. Tils would mainly be in the fora of making available 
to the ‘Researcher* the unpublished data on Scrip note. bur 
father had and which she lias added to on nary States. This could 
■ ttflfea valuable end par haps tha !fc. 1 source of data on 
each Listing. 

I asked if she would consent to become ‘Special Consultant* 
iu this effort, and hopes this meets with your approval. If sat¬ 
isfactory with her and yourself, I will incorporate this fact in 
the Publicity article I an preparing and which should be ready by 
mid-next week. 

In reviewing our correspondence I cannot tell for certain if 
Dr. Blanchard is one of the Sterner Revised List Gomrrlttee or not. 
Kindly advise on this, if he and George and I are the Committee, 
or who. Also, are vtfitiflg to bt ‘Chief Researcher * on Texas, or 
do you nrefer waiting until the general request is made, in the 
forthcoming Publicity artKEUfl It is hard to tell what response 
to this will be—maybe none or maybe a half dozen from any State, 

Kindly advise on above as soon as possible. 

Very Sincerely, 

Fred R, Morckhoff 
552 Furl: St. 

ELgin, Ill. 
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Barbara R. Mueller, Editor 
523 E. Linden Drive 

Jefferson, Wis. * 53549 


October 31, 1964 


Dear Mr. Marckhoff: 

Sorry about the misspelling of your name. It’s 
my fault for not checking the list of directors that 
was sent to me. In this business you can't assume 
anything. 

I assure you that I am sitting tight/on the 
Wismer matter until your Commission has ironed out all 
the details. Rome wasn't built in a day; this project 
will take time. 

I am a by-stander in this matter, the hired help, 
so to speak. But I must emphasize what Mr. Bain alone 
seems to understand: Our primary need is for copy to 
fill the magazine to get it out on time. The orignal 
Wismer lists will fill space at least; revisions will 
fill still more. Get the idea? We will revise as we 
go along and then when all the revisions are in, we 
can print a book, if we wish. But for now, our 
need is for C*0*P*Y. 


Sincerely, 
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MR. FRED MARCKHOFF>i - 

MR. GEORGE WAIT 
MR. GLENN SMEDLEY 
MR. ROY PENNELL 
DR. JULIAN BLANCHARD 

Our Editor has come up with a working and publication 
schedule for paper money for 1965. Barbara is to be congratu¬ 
lated on this, for we have needed this for a long time. A 
copy is attached. 

It is now up to us to see that enough articles are on 
hand for the dates shown. 

My only reason in telling Barbara to print some of the 
old Wismer list was to insure articles for the Paper Money 
magazine so it could be published on time. In talking to 
some 30 collectors of obsolete currency, they were not inter¬ 
ested in purchasing a book consisting of the old Wismer list. 
They were interested in securing a book on a revised list. 


I do not know the status of Mrs. Osmun's new list but 
Fred and George should check it if they have time before pub¬ 
lication. I hope we have enough articles so that we may not 
have to publish any of the old Wismer list. 


In appointing Fred as Chairman for the revised Wismer 
list, I want him to be the coordinator on the format and cor¬ 
rectness of all lists. He should contact Mrs. Osmun. He will 
also appoint a "Head Researcher" for all states so no dupli¬ 
cation of work will be done. He will also work with Barbara 
on what list to print and what notes to be shown. 


I know this is a long-range project, but if it can be 
completed by the latter part of 1965 or early 1966, we can 
have it printed in book form and I am sure the A.N.A. will 
help us on it. Our present need is to have enough articles 
for the next four issues. 
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Page Two 


I am asking Fred to proceed in appointing "Head 
Researchers” for all states and to work with George Wait and 
Dr. Blanchard on the best format. The above will also review 
all lists before publishing, and decide on the photos to be 
used. 

Regardless of work now done, it should be brought up- 
to-date as outlined above. 

Fred should write an article for our magazine. The 
Numismatist, and Coin World outlining our plans after he has 
contacted Mrs. Osraun, and request help from those interested. 

It is hoped that we can complete the revised Wismer 
list and put it in book form, but for the present we may need 
a few of the lists for our magazine. 

Fred will keep all informed as to the progress of the 
revised Wismer list. 


Sincerely, 



THOS. C. BAIN 


TCB:es 






SOCIETY OF PAPER MONEY COLLECTORS 


History - At the i960 ANA convention in Boston, a small group of paper money 
collectors met informally and agreed that a regular organization would he 
desirable. During the next year an organization was formed comprising the 
collectors of tokens, medals and obsolete paper money. At the 1961 Atlanta 
ANA convention, it was decided to withdraw from the tokens and medals group 
and organize separately into the Society of Paper Money Collectors. 


The Society now has approximately 700 members, residing mainly in the 
United States and Canada, but with some representation throughout the 
world. 


Objectives 


1. Encourage the collection and study of paper money. 

2. Cultivate fraternal collector relations with opportunities 

for discussion, trading, etc. 

3. Furnish information and knowledge thru experts in various 

fields, and particularly thru the Society's magazine 
"Paper Money". 

4. Encourage research on paper money and publication of 

resultant findings. 

5. Promote legislation favorable to collectors, providing 

it is in accord with the general welfare. 

6. Advance the prestige of the hobby. 

7. Promote rational and consistent classifications of 

exhibits and encourage participation in them. 

8. Encourage more realistic and consistent market 

valuations. 


Officers: 


President 

Vice President 

Secretary 

Treasurer 

Editor 

Librarian 

Attorney 


Thomas C. Bain 
Dr. Julian Blanchard 
George W. Wait 
Glenn B. Smedley 
Barbara R. Mueller 
Earl Hughes 
Ellis Edlow 


Board of Governors - Charles J. Affleck, Hank Bieciuk, Robert H. Dickson, 

Ben Douglas, Michael Kolman, Jr., Morris H. Loewenstern, 
Fred Marckhoff, Julian Marks, Arlie Slabaugh and 
Dr. John H. Swanson. 


Magazine - A quarterly magazine "Paper Money" is sent to all members. 

No copies are available as "samples". The magazine is printed on smooth 
paper and is very distinctive in appearance. In addition to informational 
articles, it lists changes in membership as they occur. The collecting 
specialty of each member is shown as well as information as to whether he 
is a collector or dealer. Members are therefore given the opportunity to 
contact other members with similar collecting interests. All members are 
encouraged to submit articles to the editor for publication. 
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Annual Meeting - The society is affiliated with the American Numismatic 
Association and holds its meeting at the annual ANA convention. 

Eligibility for Membership - Members of the ANA or other recognized 
numismatic organizations are eligible for membership. In addition, 
members of the Society of Paper Money Collectors are encouraged to sponsor 
their friends for membership. Other persons will be sponsored by the 
Secretary if applicants can provide suitable references such as well known 
numismatic firms with whom they have done business, banks, etc. 

Dues - The Society operates on a calendar year basis; dues are per year, 
payable January 1st. Members joining in the latter part of the year who 
do not receive the magazines for the entire year, will receive an adjust¬ 
ment when paying their dues for the following year. 

Applications and payments for duds should be sent to the Secretary: 

George Wait 
Box 165 

Glen Ridge, New Jersey 

Material for publication should be sent to the editor: 

Miss Barbara R. Mueller 
523 East Linden Drive 
Jefferson, Wisconsin 




Working and Publication Schedule—PAPER MONEY 


Jan. 15* 1965 

Feb. 15, 1965 

March 1, 1965 

April 1, 1965 

no. 13 —all copy must be at printer’s 

13 —all proof c ads must be at editor's 
13 —dummy must be at printer's 

13 —.must be mailed 

Aoril 15* 1965 

May 15, 1965 

June 1, 1965 

July 1, 1965 

14 —all copy must be at printer's 

14—all proof & ads must be at editor's 
14—dummy must be at printer's 

14_«nm3t be mailed 

July 1% 1965 

Aug. 15, 1965 

Sept. 1, 1965 

Oct. 1, 1965 

15—all copy must be at printer's 

15—all proof & ads must be at editor '3 
15—dummy must be at printer's 

15—must be mailed 

Oct. 15, 1965 

Nov. 15, 1965 

Dec. 1, 1965 

Jan. 1 , 1966 

16 —all copy must be at printer's 

16 —all proof &. adfi must be at editor' S 
16 —dummy must be at printer's 

16—must be mailed 


Albert I. Ddnn 

The fidelity Mutual Life Insurance Company 

95 WOODLAND STREET - SUITE 322 
HARTFORD 5, CONN. 


6 November, 1964 


•Dear Tom; 


A s always, nice to hear from you again, even if you 
can t use the it ms that I offered you. 
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Can well understand the time involved on your projects 
it appears as tho everyone is busy writting books these 
dasys. Am hard at work doing research on a catalog of 

tjj^L obsolete notes, as well as a cat alog of th e 
rOW items that I mentioned. If you have any Connecticut 
notes and/or script, I would appreciate seeing them, or 
will buy if available. ’ 


£t any rate, kwwp in touch, and nice to hear from you 
again. J 

•°est personal regards, 


. i 

ALBERT I. DONN 
P. O. BOX 1173 
MANCHESTER, CONN. 06044 
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MEMBER 


OBSOLETE 
PAPER MONEY 


ASSOCIATION 
No. 3119 

SPMCS-N0.193. Jfos. <L (filnabzilt ©strnm 

NUMISMATIST 


4l8 Acorn Ave 
Telford, Pa. 

November 17 , 

Mr. Fred R. Marchhoff, 

552 Park St., 

Elgin, Illinois. 

Dear Mr. Marckhoff: 

Congratulations to you as Chairman for the Revised Listing of 
the D.C*Wismer "Descriptive List of Obsolete Paper Money." 

Mr. Wait sent me a copy of J. Blanchard's "On the Proposed 
Reprinting of the"Wismer List" in Paper Money " dated October 
19, 1964, -which was very interesting! He figured that* there 
were approximately 18,718 notes listed, whereas I had previously 
figured that there were 18,721 more of less in the entire 
Descriptive List. 

Your explanation, invitation and appreciation, and constructive 
criticism- is-valued. However, I think that there should be 
more"forethought" in commencing the project to revise my fatherfe 
"Descriptive List of Obsolete Paper Money." 

By way of explanation, I assisted my father ina clerical capacity 
for twenty-five years, and after the historical data and other 
informationjfslsembled, I typed the Lists to be sent to Mr. Duffield, 
the Editor of THE NUMISMATIST. It involved considerable time 
and was a tremendous task. This List only covered PART 1- 
embracing the Circulating Notes Issued by State Banks, Private 
Banks, Bankers and Corporationsx Whereas his PART 11- liras to 
embrace the SCRIP ITEMS. We had commenced this Second List - 
I still have the original "Descriptive List of Obsolete Paper 
Money -By D.C.Wismer- PA.RT 11* Embracing the Circulating Notes 
Issued by Individuals, Companies, Associations, Cities, Towns 
and Counties. Private Issues known as SCRIP, of ALABAMA-Complete. 
in my Files; consisting of sixteen typewritten pages, never - 
published, due to an illness for an extended period of time in 
his 80s. 

For your consideration, I would suggest that you make two Lists, 
similar to my father's idea. Your Listing would be endless & 
combining the two types of Obsolete Notes. Also, I think that 
I do not want to be "Chief Researcher" for any particular State 
as I have all my father's records, including thousands of Index 
Cards- covering all the Banks in the United States, as well as 
Bankers, Saving Banks, Corporations issuing Notes from 1782 to 
1866. Since my father's demise in 1949) I have continued my 
research work, following all the New Listing by you , Dr. Skeen, 

Mr. H. L. Bowen, '-to. F. Hasse, also Numismatic rublications 
also have a Library of Bank Histories,Books on P/M,et. 


i$969. 

1964. 
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lfrs* C. Elisabeth Osireun 

Telford, Pa. 

Dear Mrs. Osrmn: _ . 

Thinks fory ncucL for your reply of the 17th* I was noli aware oi -be addi¬ 
tional data you are holding on the Scrip issues, but this should be of utmost 
value on ary given State as we coxpje to it. 

While I am sorry we cannot enlist your* aid as the active 'Chief Researcher* 
for Alabama or other States, perhaps your decision is a wise one. 

Irasmuch aa the article for publicity on this will probably not bo ready 
until I receive yourreply to this letter, nay I inquire if you woul ba will¬ 
ing to assume the title of say, "Special Co nsultant ” in this effort. This woul 
cover the role you offered to assume and give you recognition for it in an offi¬ 
cial way? Please let me know as early as possible on this,^as I know Pres* Ton 
Ifcin and others want to get this publicity out very soon. I would like to incorp¬ 
orate this is our Publicity arbiffl&efor all the trade magazines anci The 

X have the feeling that because of the vast variety of States handled, as 
well as the varying capabilities and feelings of the •Researchers*, that ary att¬ 
empt to unifomize them will be only a superficial effort. The eastern States 
likely cannot be luaodled with the same 3ete.il as, say, lebraska cr Kansas, so 
that each Listing will be a compromise between what can be done and what might bo 
done* 


I believe I would concur with you on omission of College Currency, as it was 
never intended for actual use as money. Also, I believe a separate List should 
be made between Confederate s*cr3.p issues and all others, as 2 different govern¬ 
ments, 034 and USA were involved. 


However, unless •Researcher* for the State finds it impractical, I can see 
no objection to combining bank notes, scrip, advertising notes, in 01IE reference 
listing, properly marked, of course. This would be an Obsolete ote Listing, not 
a BankerIs Listing, and even many advertising notes were uefcd as money. And dk> 
separate scrip from a bank note is difficult, if not impossible in maty cases. 

The first bank in Arizona, for example, was Lord & Williams of Tucson, and its 
"scrip” was issued thus, with no mention of its banking, yet is it scrip or an 
obsolete bank note? The Gw^r® & Day, and other references were truly Banker *s 
Listings, but ours would be more numismatic in nature, indicating whatever type 
of note wa* used in that State as money. But again, the end result will only bo 
a compromise effort in this direction. 


I trust your co-operation and material will be available, regardless of the 
form any State »s Listing takes, as they will vary with both 0 f the State & 
the Researcher*a time, ability and desires. 


-Lour opinion and cooperation I value more than any other parson I coul! nano 
0 n this subject^ indeed, it w ua your father's influence and kindness, that ( 
interest in this field. land regards. 

Very Sincerely, 
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November 23? 1964, 


Mr. Fred R. Marckhoff, 

552 Park St., 

Elgin, Illinois. 

Dear Mr. Marckhoff: 

Supplementing my letter of November 17th, copies of which I 
sent to Mr. f. Bain, Mr. G. Wait, Dr. J. Blanchard; I told 
Mr. G. Wait to study it and then forward his copy to Barbara 
Mueller, Editor. 

Referring to RARITY- that is problematic, depending upon supply 
and demand; and according to recent prices which are exceedingly 
high, naturally the greater the number of Obsolet Paper Money 
Collectors, prices will swing upward, so it appears to me it 
would be best to omit it*, at least until there is more uniform¬ 
ity of price. 

Enclosed is a new idea for the Revised List, what is your opinion 
of it? I would be willing to be "Chief Researcher" for the 
Alabama Listing if it is separated in Part 1- and Part 11, similar 
to the idea that my father had planned in the beginning. 

As to Advertising Notes, College Currency Notes,etc., they seem 
to be in another category. You probably know that Dr. Muscalus 
issued a booklet ofi "Early Business College Bank Notes"in 1942, 
and another booklet entitled "Paper Money of Early Educational 
Institutions and Organizations" in 1946. 

Awaiting further word from you. 


Kindest regards 


Enclosure 




MEMBER 
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NUMISMATIST 




t,lo Acorn a ve . , 

Telford, Pa. 18969 . 
(2nd) November 23, 1964. 


4l8 Acorn Ave 


Mr. Fred R. Marckhoff, 

552 Park St., 

Elgin, Illinois. 

Dear Mr. Marckhoff: 

Your Nov. 21 letter arrived, after I had mailed my (1st) November 
23 rd letter in the morning. 

I will be willing to assume the title of "Special Consultant" as 
it is more flexible and gives me a wider range of. help in the 
entire Listing. 

In reference to the first bank iii Tucson, in fact, in Arizona: 
Lord and Williams, their name should be listed in the Bank-ers 
List: But the Scrip- which apparently was payable by them, should 
be placed under Part 11- The Scrip List. My father explained 
to me - one of the distinguishing features between Bank- notes 
and Scrip- was that Bank Notes- read "WILL PAY" whereas Serin 
Items read "PAYABLE AT" or "PAY TO’.* or "REDEEMABLE AT" or - 
"RECEIVABLE AT" or so- on. In other words, the Bank Notes 
"WILL PAY TO BEARER". 

The sixteen typewritten Pages of PART 11- SCRIP- is of ALABAMA 
only. I have a Card Index covering the o ther States in alpha¬ 
betical order, which I am working on, not yet completed. 

Yes, I will co-operate in every way possible with all connected 
with this project, and my material is available. Of course, I 
am doing all my own typing, so that there may be delay at times. 

I believe my father's Ohio, Pennsylvania, New Jersey and New York 
Descriptive Lists of Obsolete Bank Notes, which are in book-form, 
are very near complete. There may be some additions, which may 
be taken care of as Supplement Lists. These are suggestions 
for your consideration. Also there are other Eastern States - 
he has covered in detail, for instance - South Carolina-* as 
he was in constant communiation with - W. A. Clark- Chairman 
of the HISTORICAL0DMMISSION OF SOUTH CAROLINA, also had the 
book entitled: " THE HISTORY OF THE BANKING INSTITUTIONS * 
ORGANIZED IN SOUTH CAROLINA"- Prior to i860- By -W.A.Clark. 

Any information, you may desire from time to time, relative 
to Ihe REVISED LISTING- will be gladly given. 






Doc. 4, 1964 


Mr. Brent II. Hughes 
1<:16 Healon Drive 
Falla Chijrch, Va. 

Dour Mr. Hughes* 

Finally got together a group of items for i»htbil3JattAen• You may 
wait and return them, after the Christmas mail rush is over. 

xhay are the following? 

1. §5 Seal estate Bank of State of Ark., Washr. 

2. 5i hard & Williams, Tucson, Arisons. 

3. &L0 Little Rock City Bond, Ark. #35. 

4. & Bank of St. Louis, Ho. #17320. 

5. 02 Sutler*s Check, Fort I-yon, Gol. Ter. 186-, 

6 . 100, Minneapolis Bus. College Bank, MpLe. 

7. $L L. Stash & Brother, Hfenta Fa, II. lisar. 

8 . 2J# B. M, Stackpole, Frankfort, Ky. 

9. iL City u f liaxico, lb. C-ity Warrant. 

10, 10^ Shauiait a;xl Ibv. Mining & I-8.lli.ng Co. Fay, Kay. 

11. 1 Osage Trading Co. Trade Dote, 139o, Krehs., I.T. 

All #5, the Colo, item needs is removal of a stair., if it is possible. 

I may have already sent the Mssrioo, Mo* to you already, hut am not certain. 

As you mentioned, will pay previous bill and this one at same time. 

Kind regards. 


Very Sincerely, 



Dear rred, 

Per your request i am sending three notes picturing neRoy's Black 
and white Beauties* iou may have them in your own collection, particularly 
the j? armers and merchants Bank which is relatively common. However, you 
didn’t specify any particular notes so I am sending all that 1 know or, 
off hand* I may have others - will he on the lookout* 


I agree that pictures in the magazine are most desirable* I do think 
that we should have words with them, hut what the ratio has to be I wouldnlt 
know- hut pictures certainly add the glamor* Also, it puts us ahead of our 
paper >**** money magazine competitors - the International and the Maryland 
magazine quality is way below ours and our pictures really show up good* 

I keep hoping I'll get caught up in my work so I can help out in 
the writing, too. Have quite a few articles in mind. 

I like the idea of putting in descriptions in notes (where available) 
in the Wisraer list, but I gudss the publishing time may be greatly extended. 
This may be good - we need material, and even if we get only a few states 
finished it will serve the purpose of both helping the reader and filling the 
magazine. In my Job of adding whatever I can to a list, I'll follow 
whatever format is ®nt to me. I can even conceive of each head researcher 
following a different format, but I think we should all be agreed as to the 
types of notes to be included. Personally, I would prefer to see all notes 
of an obsolete nature included, except Colonials, Continentals and advertising 
notes which weren't really money. In other words, anything in paper that 
passed as money I'd like to see included, but Colonials and Continentals are 
generally treated separately, as are Confederates and Southern States notes. 


I notice that you say include the notes of the Chase Bank. Knowing 
what I do about their notes (I appraised their collection last January) I 
think this is impossible - they do not have a list (except of valuable items) 
and their files are Just impossible - and they don't have the help to 
straighten them out. 


Oh yes, I would skip college notes - but I see more reason to include 
them than straight advertising notes. Advertising notes are still being 
printed today, but college notes are not. 


Except for states like Kansas and Texas where there aren't very 
many notes, I expect each state to take a very long time to compile, and 
especially Georgia, New York and Pennsylvania which might take years. 

Best regards. 







THOS. C. BAIN 

3717 MARQUETTE DRIVE 
DALLAS, TEXAS 75225 
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9. C, liieaor* fide she turned- dews* as she insists upon 2 separation of scrip am? bonk 
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q?vq m a State astor, Alatejaa-67* ote* which would tews* Identify a certain note. 
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or en ixaprovwwnt of eaaw* using it far a base or srinfesad. 
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Jau/2 ^S. V3 * e * •*** 0,0 r ° 4UOsW; ' °= W or all futures, oopoo- 

Kindest Regards, 


Very Sincerely* 


Prod R. Ihrdrhoff 
$52 Par?: St. 
Rlgis* HI. 
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December 6, 1964 


Dear Fred, 

You have spent a lot of time and effort && the proposed publicity 
release and it looks like a darn good job. However, you asked for my opinion 
on any phase of it and here it is: 

1, notes to be included - I would like to see everything once used 
as money listed, uhless adequately covered elsewhere. Under this I would 
exclude Confederates, Confederate State notes, Colonials, U,S,, College notes, 
and advertising notes, including Commission Scrip. I would include all 
obsolete notes of any denomination, including scrip, no matter who issued 

it, and I would include even the sorip issued injcolonial times and shortly 
after. There is a question in my mind about Sutler notes - but my inclination 
is to list them, since Curto is far from complete. There is also a 
question about 1907 and 1933 scrip, but I’m inclined to forget them - to 
confine it to notes issued in th@18th and 19th centuries, 

Mrs. Osmun’s letter to you seems to differentiate between "companies' 
and "Corporations" and I have pointed out to her that this would be pretty 
hard to do. Perhaps her role in this should be to go over previously 
compiled lists to see if she can add to them. If so, I don’t know who would 
do Alabama - I Just don’t know anyone who specializes in Alabama. 

2. i would like to see some description, where available, for each 
note. We should at least describe the main vignette, but maybe not every 
detail, but here I’m sure there will be a great variance between researchers, 
anyway. 


3. Whwre available, I would like to see a short description of the 
bank, not more than a paragraph. It should at least tell us when the bank 
was in business. 

4. I would like to see all notes listed, counterfeit or not, but 
labeled ask ctft.,if we are XX. sure. It would be nioe to also label altered 
£X notes and state the bank from whioh altered. 

5. I am confused about what we are to put in for identifying numbers. 
I would like to see a simple number for each note of a state. If others are 
added later we could add an a or b. I think if we added a city number it 
might be oonfusing. 

6. Rarity - I doubt that any of us can come closer than to have five 
or six degrees of rarity- For example, we might have something like this: 






GEORGE W. WAIT 
P. O. BOX 165 

GLEN RIDGE, NEW JERSEY 



1. 5 or less (some are probably unique) 

2. 6-15 

3. 16-50 

4. 51-150 

5. 151-500 

6. Over 500 



It would be pretty difficult to assign A monetary values based on rarity - 
a Kansas note in rarity 3 above is worth more than rarity 1 of Hew York. 


Best regards 



Copy to Dr. Julian Blanchard 










Jan. 3, 1965 

Mr. Tom C. Bain 
3717 Marquette Dr. 

Dallas, Texas 

Dear Tom: 

Quest' by the time you get this, the FUN Show will be all 
over, and there will be only 2 more Sboxra to go to in Fla. in Jan. 

Soma wide variety of subjects have come up inthe past several 
weeks, so thought it best to write you and present them herewith. 

1 , If this Wisaer Project becomes very active, it, could mean the 

necessity of photographing literally nary hundreds, if not 
thousands, of notes of the various States. Is the Society 
financially able to take care of this over the neoct 2 years? 
Once these start being printed, a single magazine issue could 
contain from 15 to 30 or more note photos, far mare than an 
issue of today. This is something for serious thought. 


2 . In this same connection, many collectors would not want to 
send actual notes of great rarity to the publisher, fearing 
loss or bad handling, and one cannot blame them. This would 
mean allowing the collector to have the photos made up, and 
rendering a bill. This of course is a more costly way than 
having the publisher do it, but is a condition that must be 
faced; this also applies to desired photos of notes in mus¬ 
eums, who usually take their own photos, but than send a bill. 


3 . iy researching on Nebraska has been complete for about a year, 
and fcavA been mulling on best way to present it. K)is Wisner 
Project seems to fit in better than several others considered, 
and also very timely. But inasmuch as this is an individual 
effort, would like privilege of buying, say, 250 or 500 copies 
of reprint booklet at cost, for future possible sale. Or would 
wart name credit if reorint booklets are handled through A.IT.A. 
and placed on their list of literature available. 





Commander 
Salvation Army 
Elgin, HI. 

Dear Sir: 

We would like to acquaint you with 


2 - Tor,: Bain 1/8/65. 


4 . This reprint bookl.et plan should be stablized as to size and uniformity at a 
very early date, mainly due to size difference helve an our magazine and Numis¬ 
matist. if we do the reprints in this form, they of course would conform to 
the larger size, but this and £ther features, especially cost at 50-93, or some 
other basis, shorild be agreed upon soon with A.N.A. officials. Whatever course 
is chosen, the works should be uniform in size and style# A.IT.A. should be int¬ 
erested, as Rothart, Sraedley, etc. are also part of our group. 


5. There is an advanced collector in this area who has 42 Texas scrip & obsoletes 
for sale, and he asked me to a sky you if Loewenstern is still collecting Texas 
scrip, as he wants to then contact him. The party wants $LOOO. for them, as 28 
of the 42 are not in the Bieeiuk book. I hare seen them and they are definitely 
genuine and rare, tut condition is not extra good in nary instances. The party 
wanted mo to take than but couldn’t sea my way clear just now. To me they would 
be worth around §800., but offered him no amount. To a A-l Texas collector they 
could be worth the £1000. or even more. He is anxious to sell I know, so let me 
know about Loewenstern without too much delay if youceas. 


6 . This may seem trivial, but would like you to o. k., say $L0. in stamps through 
1965 for this Project. I err. willing to contribut3 fraaly of time on this, as 
well as ordinary envelopes, paper, carbons, but don’t feel costal bill should 
be mine. If Chief Researchers are activ&atad shortly, it will rear, back and 
forth correspondence with each and ovary one, plus mailing of mnuscripts, etc. 
Getting the publicity release tc all the papers, etc. alora cost almost $1*> as 
it involved getting mailing envelopes of large size in each case. 


Let qie know on #5 as soon as possible, others I know will taka more time. If 
you see ary Utah, Colo., Ariz., Hew Max., Mont., Calif., Her., Dakota scrip at 
ary of the Chows, wish you would put a hold on it for a bit,as dealers don’t 

keep it too long. 

Kind Regards, 


Very Sincerely, 


Prod R. Karokhoff 
552 Park St. 
Elgin, Ill. 





THOMS C. BAIN - BIOGRAPHY 


DEGREES* 

B* S* degree and mechanical engineers degree from Texas 

A & M College. 

EMPLOYMENT* 

Spent several years in Venezuela with an oil company* 

Now employed by Lone Star Gas Company, having spent over 
twenty-five years with the Company* 

HOBBY* 

Started collecting coins at tfcaageand became 
interested in Currency in 1933# Possess one of the 

most complete collections of United States WW II currency 
in existance* 

Specialized in recent years on Federal Reserve Notes and 
Federal Reserve Bank Notes* Made a study on both and 
verified the existence of two or more issues in some of 
the Series. 



OAf^. \ 



T-t$ 


62OS Winnetka Ave. No. 
Minneapolis, Minnesota 
January 17, 1965 


Mr. Fred Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Sir; 

I should like to take this means to ascertain answers to a few 
questions that I have to ask of your group, the SOPMC. 

First, what must I do to become amember of this Society? Will 
you please forward necessary papers or application blank to me at 
the above address. 

Second, let me state thafc I am and have been in the field of 
Criminology for th e last ten years and presently am Director of a 
lar^-e orivate detective agency here in Minneapolis..I have directed 
many investigations of varied nature throughout the U.S.A. and have 
learned the value of detail and tfeuth..I have studied fingerprinting, 
photography, hand and typewriting identification, etc., for years. 

I tell you all this because I would like to assist your Chief Resear¬ 
cher when h e or she is appointed in the State of Minnesota, in his 
work gathering the material so mentioned in your CW article of January 
20, 1965.. 

I know very little about paper money collecting, having spent my 
time in coins collections. However, I feel the urge to change over to 
paper money and have commenced the study of same. I know of no better 
way to learn than by volunteering my services to your Society as above 
mentioned.. 

Lastly, do you have now, or do you intend to establish a Minnesota 
chapter of the SOPMC and who would I contact along this line? 

lour assistance in answering my questions posed above will be most 
appreciated and I am, 



Fraternally yours 



PRESIDENT: 

January 19, 1965 


Mr. Fred Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Fred: 

Congratulations on your fine article in the January 20, 

1965 issue of Coin World. I hope this creates a lot of 
interest and we hear from several people who will want 
to help. 

An expenditure of $10 on stamps for this project is cer¬ 
tainly in order and you can send the bill to Glenn for 
payment. 

Now to answer the questions you raise in your letter of 
January 8, 1965, I will try to take in order. 

1. The Society is not financially able to make large expenditures for 
photographing all the notes at this time. 

2. When the time comes, we will make the necessary arrangements to secure 
the rare items photographed. Some will require additional cost we know. 

3* I am sure arrangements can be made for you to secure any number of 
copies at cost. 

Iu Your Committee should come up with a standard format for all states. 
After it has been agreed upon by the Committee, a sample should be 
sent to all Chief Researchers to follow. 

The revised Wismer Project is being discussed with as many members as 
possible. It was discussed with some 29 members in Florida. I hope to 
discuss it with some 100 members at the T.N.A. March meeting in Texas. 

Most all I talk to would like to see the list in book form and not run 
in a series in our magazine as it would take some 10 or 15 years. 
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Mr. Fred Marckhoff 
January 19, 196£ 
Page Two 


If there is enough interest and it looks as if we can complete the Job 
within the next three years, I am sure we can get the A.N.A. to cooperate 
in printing and selling the book. 

If Barbara needs articles, which I hope she does not, we may have to use 
some of the material in our magazine. We do not want to go to any great 
expense at this time for only one year ago we were broke and I do not want 
that to happen again. 

The present interest in currency indicates we should try to put out a 
complete revised list. The response in the next few months will tell us 
whether we can secure enough help to complete it. 

Keep up the good work. 


Sincerely, 


TCB:es 

cc: Mr. George W. Wait 
Mr. Glenn Smedley 
Miss Barbara Mueller 



THOS. C. BAIN 
President, SOPMC 


Jan. 19, 1965 


Dear Mr. Marckhoff, 

I read the article on the listing of obsolete 
paper money in the Jan. 20 issue of Coin World and 
am very interested. I do not have a large enough 
collection to do a research program for a state but 
if I may be of assistance to the person you chose to 
do the project I would gladly help. For a long time 
I have been looking for a catalogue on obsolete paper 
money, but never found one. My collection only has 
a few notes, but I am trying to collect only southern 
New York State. 

I am also interested in joining the Socity of 
Paper Money Collectors please send me an applica¬ 
tion. 



Georger Rubly 
99 Roosevelt Avenue 
Massapequa Park, NY 
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February 2, 1965 

Mr. Fred R. Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Fred: 

It is good to know you already have some 30 Researchers' 
applications. As Chairman, you should coordinate the 
work and have those working on the same states working 
together. 

Your Committee should come up with a format- so all will 
be in line and you should advise all Researchers of the 
format. The cover design is also in your Committee's 
hands. 

I will start talking to A.N.A. officials the latter part 
of March on this, and from my previous talks, I am sure 
they will cooperate and sell them. 

In talking to Ellis Edlow in Florida, he saw no problem in letting the 
Researchers have some books at about cost. We plan to sell the books 

through every book and coin supply distributor that will handle them along 

with us and A.N.A. 

Some states will require a book by itself, but I am sure we will have to 

combine some states into one book as we do not want to make the book too 

small. Our prices will have to be in line with cost, but I sure want to 
keep it ^5.00 or under per book, if possible. 

I hope the Committee will have sufficient information on a few states along 
with format and cost so some positive action will be taken at the Houston 
meeting in August, if not before. I hope to have all angles cleared with 
A.N.A. by then. From discussions to date, ten thousand copies should be 
printed. What is the Committee's idea? 

Sincerely, 


TCBses 

cc: Messrs: George Wait 

Glenn Smedley 
Dr. Julian Blanchard 


THOS. C. BAIN 
President 


VICE PRESIDENT: 

DR. JULIAN BLANCHARD 
SECRETARY: 

J. ROY PENNELL, JR. 
TREASURER: 

GLENN B. SMEDLEY 

EDITOR: 

MISS BARBARA MUELLER 

BOARD OF GOVERNORS: 
THOS . C. BAIN 
DR. JULIAN BLANCHARD 
WILLIAM P. DONLON 
BEN DOUGLAS 
NATHAN GOLDSTEIN II 
GEORGE D. HATIE 
MORRIS LOEWENSTERN 
FRED R. MARCKHOFF 
PAUL S. SEITZ 
ARLIE R. SLABAUGH 
GLENN B. SMEDLEY 
GEORGE W. WAIT 
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Dallas, Texas 
February 8, 196$ 


Mr. George W. Wait 
P. 0. Box 16$ 

Glen Ridge, Nee Jersey 

Dear George* 


w'israsr Project 

I, along with members, think oar magaaine improvement 
should be our number one project but we do not want to 
go broke doing it before we know where we are going. 

Barbara is being contacted frequently on material and 
she now is set for the next issue. She has the go 
ahead to use any of the Wisraer list available if she 
runs short of material. 

Most of the Board and three out of four members that I have contacted 
have said t ay had rather the Wismer list be in book fora than to run 
for many years in our magazine. To do either, we need a common format 
and rules to follow to make it attractive. That is the reason I set up 
the committee with Fred as Chairman. 

I agree we can do this without the A.N.A. but I think we need at least 
their bias ing and also have them to sell it. 

As I understand, the deal is to be a 3.O.P.M.C. project and not a money 
making deal. All books will be so identified. We will make soma money 
on what we sell by our Publications Manager, but I think they should be 
available in all book stores and numismatist supply stores. All Researchers 
could purchase what they want at a small fee above cost and resale if 
they like. 

I am writing a book on Texas (not Wisner project) and plan to handle it 
in the above manner and I will be glad to break even. 

I am hoping Fred will have the format and rules completed soon, along 
with a few complete lists. When this is done and Barbara needs some 
material, it will be available. 

Mary members think it would take up too much space in our magaaine and 
not leave room for other articles. I am hoping with our present member¬ 
ship we can get articles on many fields of currency collecting. 


Mr, George Wait 
February 8, 196$ 
Page Two 


Nothing definite has been decided, nor will it be until Fred sees what 
the Researchers can come up with. The Board and members will make the 
final decision. 


Sincerely, 

Original Signed 

THOS. C. BAIN 

TH03. C, BAIN 
President 

TCBies 

cc: Dr. Julian Blanchard 
Hr. Fred Marckhoff 
Hr. J. Roy Pennell, Jr, ^ 

Hr, Glenn Smedley 
Hiss Barbara Mueller 


SOCIETY OF PAPER MONEY COLLECTORS 


History - At the i 960 ANA convention in Boston, a small group of paper money 
collectors met informally and agreed that a regular organization would be 
desirable. During the next year an organization was formed comprising the 
collectors of tokens, medals and obsolete paper money. At the 1961 Atlanta 
ANA convention, it was decided to withdraw from the tokens and medals group 
and organize separately into the Society of Paper Money Collectors. 

The Society now has approximately 600 members, residing mainly in the 
United States and Canada, but with some representation throughout the 
world. 

Objectives - 1. Encourage the collection and study of paper money. 

2. Cultivate fraternal collector relations with opportunities 

for discussion, trading, etc. 

3 . Furnish information and knowledge thru experts in various 

fields, and particularly thru the Society's magazine 
"Paper Money". 

4. Encourage research on paper money and publication of 

resultant findings. 

5 . Promote legislation favorable to collectors, providing 

it is in accord with the general welfare. 

6 . Advance the prestige of the hobby. 

7. Promote rational and consistent classifications of 

exhibits and encourage participation in them. 

8 . Encourage more realistic and consistent market 

valuations. 

Officers : 

President - Thomas C. Bain 
Vice President - Dr. Julian Blanchard 
Secretary - George W. Wait 
Treasurer - Glenn B. Smedley 
Historian - Earl Hughes 
Attorney - Ellis Edlow 

Board of Governors - Charles J. Affleck, Hank Bieciuk, Robert H. Dickson, 

Ben Douglas, Michael Kolman, Jr., Morris H. Loewenstern, 
Fred Marckhoff, Julian Marks, Arlie Slabaugh and 
Dr. John H. Swanson. 

Magazine - A quarterly magazine "Paper Money" is sent to all members. 

No copies are available as "samples". The magazine is printed on smooth 
paper and is very distinctive in appearance. In addition to informational 
articles, it lists changes in membership as they occur. The collecting 
specialty of each member is shown as well as information as to whether he 
is a collector or dealer. Members are therefore given the opportunity to 
contact other members with similar collecting interests. All members are 
encouraged to submit articles to the editor for publication. 
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The editor of "Paper Money" is Miss Barbara R. Mueller. Assistant 
editors are Charles J. Affleck, Fred W. Marckhoff, Dwight L. Musser, 

Foster W. Rice and Arlie Slabaugh. 

Annual Meeting - The society is affiliated with the American Numismatic 
Association and holds its meeting at the annual ANA convention. 

Eligibility for Membership - Members of the ANA or other recognized 
numismatic organizations are eligible for membership- In addition, 
members of the Society of Paper Money Collectors are encouraged to sponsor 
their friends for membership. Other persons will be sponsored by the 
Secretary if applicants can provide suitable references such as well known 
numismatic firms with whom they have done business, banks, etc. 

Dues - The Society operates on a calendar year basis; dues are $4 per year, 
payable January 1st. Members joining in the latter part of the year who 
do not receive the magazines for the entire year, will receive an adjust¬ 
ment when paying their dues for the following year. 

Applications and payments for dues should be sent to the Secretary: 

George Wait 
Box 165 

Glen Ridge, New Jersey 

Material for publication should be sent to the editor: 

Miss Barbara R. Mueller 
523 East Linden Drive 
Jefferson, Wisconsin 
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Er. Muscalus was a frequent visitor to our home, and gained 
considerable information from his (my father's) Records, when 
he commenced writing his numismatic booklets. 

With all the information and historical data that I have at 
hand, I belie-ve that I could be of more service in helping 
throughout the ENTIRE LISTING. 

Here are a few more suggestion, for your special attention: 

Descriptions: My idea is to cut down on the descriptions. 

For instance, the historical significance of the Vignettes, 
the Portraits, the Primitive Views, the Farm Scenes, and Wharf 
Scenes without mentioning every detail of the vignette, also 
as the denomination of the Note is stated at the beginning, 
needless repetition of the denomination in the description seems 
useless. 

Date - Always very essential. 

Engravers or Bank Note Printing & Engraving Companies, 

Yes!' wherever and whenever possible. But INITIALS only should 
be used. 

ABBREVIATIONS - SHOULD be compiled for the beginning of the Listing 
alphabetically arranged: to aid in shortening the Listing. 

I have examined the page from your recently completed Listing of 
Nebraska. 140- Advertising Note,at the top, which seems to 
me out of order on a Bankers' List; but of course that is entirely 
your privilege. Also notice your full descriptions. 

I would not be interested at all in compiling an Alabama List* 
including Scrip, advertising notes, College Currency Notes and 
other items mentioned, as most Collectors of Obsolete Bank Notes 
would not appreciate to go through such an intricate Listing,it 
would be confusing to say the least. 

You probably understand my position in this Project. You have 
my very best wishes in this worthy Adventure which I trust you 
will be able to work out to the satisfaction of everyone concerned 


Kindest regards. 
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Dallas, Texas 
February 10, 196 $ 


TO; Board of Governors 


As you know, Hr* Ills Blow was requested, 
at our last annual meeting, to revise the by-laws 
of the 3.Q.P.H.C. 

A work copy of the revised by-laws is being 
enclosed and I would appreciate you returning 
the copy with any suggestions or comments within 
the next three weeks, as Kr. Edlow would like 
to put them in final form and publish it in our 
aagasine before the next annual meeting. Final 
action will be taken at the annual meeting. 

tour cooperation in this natter will be 
appreciated. 


iinoerely. 



THOS. G. BAIN 

TCBies 


idnclosure 



J. ROY PENNELL, JR. 

p. □. box 85 b, andersdn, s. c. Z 9622 20 February 1965 


Mr. Fred R. Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Fred: 

Thanks for the offer of the Savannah-Charleston item. I will have 
to pasj y as I only collect Bank notes. 

I think that your format is very good, however I do not think that 
it will work on Southern States. In the South most of the dates 
were written by hand (in South Carolina this was a legal requirement) 
so the date of first issue is almost impossible to determine. Also 
some of the Banks issued notes from branches, and I assume that 
you would list a branch as a separate bank in the city of its residence. 
All branches followed instructions from the parent office and 
although they were payable at the branches, they were issued by 
action of the parent office. 

I plan to use the same format for Georgia that I have used on my 
North Carolina listing. That is, alphabetical listing of the Banks 
(excluding the words Bank, Bank of. Bank of the, etc. ); sequence 
of denomination with chronological order in each denomination; 
a number divisible by 10 for each type note with letter suffixes for 
varieties. In my opinion the main reason for numbers is to enable 
collectors and dealers to identify notes without long descriptions. It 
would be nice to have a numbering system as logical as Donlon's, but 
this is impossible for Southern States. 

If you decide that you want to use my list, let me know. If you do not 
want it I will make other arrangements to have it published. 


Sincerely, 



cc: Tom Bain 
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STATE 

Ponns 

Colo. 

Calif. 

IT. Harp. 

Fla. (Co-CMof) 


Lies. (Assoc.) 

ms. 

Ala. 

Eefcr. (Assoc.) 

Mont. 

H. Z. 

Ga. 

Idaho 

Ohio 

Ini. 

ni. 

Penas. (Assoc.) 

Conn. 

? Ear. 

Diet* of Col. 

1'id. (Assoc.) 

*53. (Assoc.) 

Dist. of Col. (Assoc.) 
Iowa 

Okla.- I. T. 

Penna. (Assoc.) 

? It. 

? H. J. 

Fla. (Co-Chief) 

!5d. 

Tear. 

Tex. (Assoc.) 




THIS COPY FOR FRED MARCKHOFF 


BOX 165 

Glen Ridge, New Jersey 
February 25, 19&5 


Dear Tom: 


Per your letter of the 10th, I am returning the copy of our 
proposed Constitution, together with five suggested changes for your 
consideration. 

In regard to our proposed printing of the book — I go along 
with the nagazine reprint idea for these reasons: 


(a) We need material for the magazine. This would 
give us a real nice backlog. I doubt that we’d 
have too much to print, at least for two or three 
years. It takes a long time to turn out a state, 
especially in a complete format such as Fred is 
proposing. 

(b) It would gain members. Fred Indicates that members 
shouldn’t get the book just for their membership. 

I think there is another side — some will join 
the Society because of the lists. Too, some members 
will buy the books anyway, just to have the material 
under one cover. 


(c) Cost. If we publish the books separately, they will 
cost nany thousands of dollars each and maybe we 
won’t break even. If we publish reprints, the 

carries most of the cost (principally in 
setting up type, cuts, etc.) and the reprints are 
very nominal. In fact, we could do it ourselves, 
with no help from the ANA. For your information, 

Dr. Blanchard recently obtained from Stowe 11 an 
estimate of $800 for making this reprint: 

300 copies of a 144 page book, plus putting on a 
cover. This includes the charge for "holding the 
type” three years. 


You can see that this is a very nominal cost. We would want 
more copies, but minly this is a paper and binding proposition and 
the pro rata cost for additional copies would be less. Incidentally, 

I can't see a possible market for 10,000 copies. Most of the very 


2 , 


enthusiastic collectors are members of the Society — and I doubt that 
more than a third are interested in obsoletes. I think 2,500 copies 
would be plenty — and it would be a long time before they were sold. 

If we are set on publishing the lists in book form, at least 
eventually, I agree with Fred that we'll have to pass up Roy Pennell's 
offer. If he insists on owning the copyright, we can't very well put 
it in book form. I think Ellis Edlow should make sure that all 
researchers give up their rights to the Society. 

I agree that we would not want a book for every state. We 
should make sensible combinations. In fact, the books would sell 
better — to get North Carolina a fellow would be willing to buy a book 
containing South Carolina and Tennessee and vice versa. This brings 
out another reason why 2,500 (or even 2,000) copies would be plenty. 
Everyone lias their pet state or states, but very few collect all states 
such as I do. I run into this all the time. There are plenty of 
collectors of Virginia notes, for example, but no one seems to want 
Pennsylvania. This limits our sales. It would be interesting to know 
how many copies Bowen had printed of his Michigan list, Sheheen of 
South Carolina, etc. Anyway, their books are still available. 

Glad to hear you are working on a book on Texas. That state 
has a lot of history. 


Best regards, 


Att. 

Copy to: 

Fred Marckhoff 
Barbara Mueller 
Dr. Julian Blanchard 
Glenn Smedley 


i 



CC*«fflHTS Oil PROPOSED NEW CONSTITUTION OP 

THG'-SOCTOY W’vSmMSSBT COLLATORS '' 


ARTICLE I 
Section 2. 

ARTICLE II 
Section 4. 

Section 7. 


Section 9. 

ARTICLE III 
Section 7. 


Suggest this important additional purpose he added 
as 2F To encourage more realistic and consistent 
market valuations. 1 


Since we no longer have an initiation fee, suggest 
the first line read Applications, together with the 
first year’s dues" etc. 

As a practical matter, it is best to give a reinstated 
member his old number. Suggest that second sentence 
read "However, should reinstated member desire all of 
the Society's magazines issued since expiration of his 
original membership, and such are available, he shall 
pay all dues in arrears." 

Our printing bills usually run into the hundreds of 
dollars. Suggest (l) that limit be changed to $200 
as $100 i3 unrealistically low and (2) that these 
words be added "excepting debts for printing, cuts, 
etc. incurred as a cost of the Society’s magazine." 


Suggest the President’s term be two years. Also 
suggest that all officers (including the President) 
be given the privilege of reelection, without limit 
as to the number of terms of office. This would 
apply also to members of the Board of Governors. 

% thinking on this is that we should try to get 
people who are willing to work and if we are 
successful in this, keep them. If we decide we 
need a change of outlook, we can arrange it at any 
election. 
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3/8/65 


IVs, C, Hiaabetli Osram 
418 Acorn Ave, 

Telford , Pa, 

Dear Its, Gsnum 

Thank you for your letter cf recent date and cements on 
the various subjacts. 

I still have to turn the cover sketch for Ksteaaka over to 
Hon Bain and the Cosraittee centers, so will bavo to await ttslr 
Ideas. 


As to Aarity froes I to 12, those are about saw; as are in 
the Criswell series end otiara, with lrl2 being tte rarest, 

Thank you for tbo data on iohraste obsolatos. Has, there 
was a 10 Ifcak of Florence; it is in tte Omaha City Library 
Collection, from DyToe Seed 5 believe, the only ono I'ro soon 
or teard of though, I do have a dacrij/fcion of it, lour assump¬ 
tions on the "Cocci, ' Ascii, Ihtik and "Omaha City Dank" sro both 
correct. I*vq boon to the Grate Library as well as Boystown Coll 

I do bslieva you would have* i.dre tins than either Richard 
Hooter or Paul. Salts for the details of compilation, although 
they night be nor® free to travel to sauseuas if teoonas nec¬ 
essary to do so, I take it fSroRiyyota* lattes* that \re would tevo 
your 100 j oo-opeeretion in ways of listing that have boor decided 
upon. Perhaps you could do the j^&jcar "paper xpr!z i! sad Riaterd 
and Paul could do the "leg :K>rk v of obtaining varieties, which 
they already have very may ttexmlves, I know* 

Would appreciate ary lohr, scrip you have before tko others, 
if mtrmStartZetevB, except for typing of Ife. ft: 

. _ r „ piu have axy actual Utah scrip? - Add Parity *-• Rarity aanirsf 

iS " '; u:r “ i' ' ■ oirco 1 - H2 4g possible only from, vast erparionce, as it rsrans weighing cno 
worn Ason, it;a: oi J)eog^^» a r n r ity against all otters, Coin World article wist into 
gresn overprint,^^ little rare. 

ILLITOIS in green to F. of vignette of girlj 


Vary Sincerely, 


TEXAS SPECIALIST 

CURRENCY PAPERS 

STAMPS BONDS 
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4516 48th Street 
Lubbock, Texas 

March 15, 1965 


Mr. Fred R. Marckhoff 
552 Park St. 

Elgin, Ill. 

Dear Mr. Marckhoff; 

I have held off writing this letter for several months, 
wanting to make sure I could do the job. I am most in¬ 
terested in the SOPMC project to update Wismer's listing 
of obsolete notes of all states. It is something most 
necessary and is one of the few areas not researched 
within the past few years and I think obsolete notes 
would be given a big push with this project. 

As you know, I have been in the Texana field for many 
years and have done some research in the field. I be¬ 
lieve I could be of material assistance in this area of 
the works and want to offer my services to be used in 
any way you see fit. 

I recognize this is a large job and this is the reason 
I have delayed in offering my services. I wanted to be 
certain I could devote as much time and energy as the 
job will demand if it is to be done thoroughly. 


Sincerely, 









Mrs. c. Elisabeth Osoun 
4l8 Acorn A'venue, 
Telford, Penna. 18960. 

March 24th, 1965. 


Mr. Geo. T. Robak, 

534 Coleman *ve.,' 

Johnstown , Penna. 

Dear Mr. Robakr 

Subject * "SO PMC PLAITS T TTTTSP VISM^’S CPSCl^TF -TOT* 0 
LIFTING m STATFS." Pane Sixty-Four -January 
20, ' 06 ^ Issue the COIN T " ,D." 

March 22nd, T received a letter from Mr. Fred R. Marckhoff, 

Ohairman "he Committee, advising that he had appointed 

VANIAS 

In addition, that I will be wording with throe "Associate 
Researchers”, namely- you, Mr. Robak; Mr. Paul Seitz, Glen 
Roc 1 -, Penna., and Hr. R. T. ”o-ber, >.O.Rox 63 , Rlensid*. 

Ponna. 

Therefore, I ’’indly as 1 - that you send me a List of all the 

Ran’- Rotes and Scrip Items of which you have a record of 

the State of Pennsylvania: so that I can combine it with all Lists 

I believe that all of you will welcome the opportunity to 
ma’-e this Pennsylvania Listing as complete as is humanly 
possible. 


Sincerely, 

Copy to: Mr. Fred R. Marckhoff. 



MEMBER 

AMERICAN NUMISMATIC 
ASSOCIATION 
NO. 3119 

SOPMC No.193. 


( Mt s. C (filizairrfJt ©stttim 


AMER.ASSO. FOR 
STATE & LOCAL HISTORY. 


NUMISMATIST 


OBSOLETE 
PAPER MONEY 


Telford, Pa. 

March 25> 1965. 

Mr. Fred R. Marckhoff, 

552 Park Street, 

Elgin, Illinois. 60120 

Dear Mr. Marckhoff: 

It is a pleasure to acknowledge your Mar.19th letter together 
with enclosures as stated. 

Your appointment of me as ""Chief Researcher for the State of 
PENNSYLVANIA""is valued: also your appointment of the three 
"Associate Researchers" to work with me, which I know will be 
quite helpful. 

Enclosed is a Carbon copy of my letter to Mr. Robak, which is 
self-explanatory. He is a newcomer as I had not heard of him 
before. 

Also, enclosed is a List of KANSAS and COLORADO ITEMS AS 
requested, for your attention. 

Your $45.00 Check in payment for the UTAH SCRIP retained is very 
satisfactory. The returned Utah Scrip are indeed common as they 
do "turn up" quite frequently. 

As a rule, I rarely sell any Obsolete Paper Money, but I thought 
you would like to add some of the Utah Scrip Issues to your 
Collection as there were some rare pieces in the Lot and cannot 
be duplicated by me. 

Besides the common Utah Scrip, I have only one Bank Note - a 
$2.00 Drovers Bank Note of Salt Lake City, Utah, dated July 1st, 
1857. It is somewhat odd, as it was first used as a bank note, 
evidently circulated considerably and had been very carefully 
repaired. Eventually it was used as an Advertisement note. The 
Advertiser had printed in a vivid GREEN, the following - on the 
reverse: "William Kidder 

Dealer in 

Fresh and Salt Fish 
—Oysters and Game— 

In their season 

2021 Edmond St., St.Joseph, Mo. (Green lathework borders 
each end). Then not satisfied, he took advantage of the face of 
the note-by printing a large fish in Red on the (Upper L) above the 
Cattle Scene. 

I am beginning to develop more interest in Scrip Issues, so have 
decided to increase my knowledge about them. 

Kindest regards, 

Sincerely, 
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GEO, T. ROBAK 

504 COLEMAN AV£ 
JOHNSTOWN., - PA, 












Mrs. C. E. Csmon 
4l8 A corn Avo,, 
Telford, o. 18969 

March 29th, 1° 5. 


Mr. Geo. T. Pcbek, 
534 Coleman Ave., 
Johns tcwn, Penna. 

Do r fir- 


enclosed T am returning your List of small-size 
ktional Man--: Ic&r, as I am not interested in any tional 
' >nk Motes or M."’. lotas, end do not have any. You may 
be able to find someone else v?ho vould be interested in 
them, 

^he SOPMC Plan to Revise ’•?!.smer *s Obsolete Mote 
Li sting by States,, are Obsolete note without face-value 
only a numismatic value; consisting of large r '.ze notes 
issued and circulated from 1782 to 1966, 

’vidently there is a misunderstanding, and you 
probably do not V-ve any cf the obsolete Paper : oney - 
uhich is being listed. 


Ver v truly yours, 


Copy to Mr. Fred P. Marckhoff. 


V*r. , GU^rtoffc feanc 

Telford, Fanm. 
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IITDIAL! TUHHITOEY CUER&TCT 


% Frad R. Ihrekhoff 


(Based on tbs Dost of Show Winning Bshibit at th© 
1964 A, n. A, Convention is ClewolQKd. 


Probably the largest goograpbiaal area to assist in United States with a 
temporary title cr designation \ma that vast land known as Th© Indian Tcanritary-—- 
now of @©urs© th© State of Oklahoma. 

At first, this was a rather vague, loosely defined eras, knot-® os "th© 
unorganised part of th© Louisiana Piarehase". Later each of tho Pive S?ibo@ was 
assigned a certain area with clearly defined borders, 

Rres. Jefferson gar© first public utterance to th© problem at the tim the 
area ms purchased fTcaa Franc® as part of th® Louisiana Purchase in 11503, His 
suggestion for its us© was "to give establishments in it to th© Indians of the 
©astern sid® of th® l&ssiseippi, in oBsrehang© for their* present country". 

Although a few md® th© move voluntarily following this statement, it was 
not until Pres, Sbnroe took definite steps to clear th© way for such a mv© in 
1024 that th© migration began in stable rarta*©. In 1029 th® land was formally 
ceded to th© Indians. 

Under Pros, Jackson*s regime, authorised tho physical transfer of all south- 

all southeastern Indian BriLboo to the new land, under both sanction and cae^ndLsion 
of th® government* Hxis action brought on the well known Seminole 14hr, as this 
tribe forcibly resisted ejection from their bom land. But th© mvo was finally 
sad® over th® years, both voluntarily and Involuntarily by all th© Tribe©, 

As the migration ms almost always node in large tribal groins, tho mm 
segregation was maintained upon arrival. Saoh &lb© aettlod within its own 
borders and made no attempt to go beyond than. JVoti tbsso beginnings wwot five? 
separate governing bodies which later culminated in creation of th© entitios known 
as Th® Five Civilised lotions of Th® Indian Territory*——Charokoo, Choctaw, 
Greek, Seminole and Chickasaw, 

Despite the d±?£©r®rse© In mtelel mamUmm, a«d the eea^Mvetlvely awn ll nopt*- 
lotion, in a few year*s the whit© tan’s eystan of a paper currency with to 

mak® transactions, took hold slowly, oven crudely, but surely. 




And truly, this would have bean a forgotten tiro aid plaao in numismatic 
Isletary, x-nsr© it not for the surviving note issuances thsmoolvaa. Par, with tbo 
possible eorception of the few issues rude by an Authcris&ng Aot and duly rooardod 
fcy th© Tribal governing council, no record of the issuances of these notes ocslat. 

Bv©n solas of the "official” or sesai-official Tribal currency is not only un¬ 
recorded, but is difficult to difforontiata from private scrip not as. This xna 
dua to tli© faot that a Chief or sub-Chisf usually operated th© only Trading Post 
in the min sottlomsnts. In this x-ray tbo personal accounts of purchasers wave 
often associated with Tribal duos, payable to and recorded by the Chief at his 
Post store. Thus, the aerohaaging of merchandise for scrip, or tbo swapping of 
articles, sometims mount much mar© than just an ordinary purchaso or trade. 

But this was a vary teeporsry, transitory period. With the discovery of 
coal and oil in tbs early 1330s and the opening of the Cherokee Strip in 1839, 
the uunher of whit® people increased considerably in tho wholes area. 

Hr the early 1390s, issmneea of scrip, mostly by white settlers, no longer 
bore tlie inscription of the Indian Ifetion in which they woro issued, such as bed 
been dene in the 1360a and l#70s. From 1390 on, or possibly a little earlier, 
tlie inscription for place of issue simply road, "Bufala, I. T.", "IfeAlester, I. T." 
"Krebs, I. T.«, eto. 

And with the creation of the State of Oklahoma in 1907, this fasolmting 
but fleeting period ended ooaaplately. AH Tribal customs, practices and nomen¬ 
clature of early Indian places began to disappear thereafter. But to numismatists 
it ’will always be one of the moat interesting piaosnond time of note issuances, 
and one that almost "got uwey". 
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R&&S.EL.AJLH -TEXAS. 


4516 48th Street 
Lubbock, Texas 


April 9, 1965 


Fred R. Marckhoff 
552 Park Street 
Elgin, Ill. 

Dear Mr. Marcknoff: 

I am honored with the appointment as Chiel Researcher for 
Texas. I’ll do my very best and am happy Tom Bain is to 
work with me. 

I would like a copy of the Coin World publicity article of 
Feb. 4 issue. I am probably going lo ask for a lot of help 
as Texas issued a great number of varied type currency. My 
first problem will be to define what is to be included and/ 
or excluded. 

As you know Texas issued a great quantity and variety of 
paper money between 1835 and I 865 . Criswell lists some 250 
notes, including varieties. There are about 400 County and 
Private issues of the Civil War era and probably another 100 
private issues of the Republic era (1836-46). This totals 
750 notes. 

Do we want to include minor varieties in printing or shall we 
stick to major varieties such as Plate #’s, etc. For example, 
in Criswell Vol. I, Page 223, HW1 and HW1A, or Page 229, H3 
and H3A. 

It seems to me we should exclude the listing of such varieties 
but recognize them by footnotes. Else we will forever be 
plagued by m^nor variety finds of which I am sure there are 
many. 

I hope you don’t mind my bothering you with this detail but I 
do not want to start any wheels turning until all the ground 
rules of this thing are fully understood. 









RM #105 


April 1 U, 196 ^ 


TO 


Mr. Fred R. Marckhoff 


MEMORANDUM 

From 


Eric P. Newman 


Dear Fred: 

I have a suggestion on the form of your bank note list. 
I believe it is wrong to show that something was previously 
listed, in error, and that no such denomination was issued. 

I think it is much better to leave out things which were fic¬ 
titiously entered in previous lists. You are not trying to 
show up errors in other lists - you are trying to present a 
complete list of your own. 

As far as Wisconsin notes are concerned, all of the 
notes in my collection, particularly the sheets, are all listed 
in Frank Sprinkle's list of Wisconsin sheets so you can tell 
Mr. Calkins to check against that list. 

Thank you for wanting to appoint me Chief Researcher 
from Missouri. I will not be able to get to any work of this 
sort for a year but, in all probability, my work has long 
since been done. Feel free to let anybody else see what they 
can do if they wish. 

I still am very interested in knowing how you are 
going to check the large National collections as I think this 
is a major problem. 

Kindest regards. 


Sincejvejly, 



EPN/atb 


P.O.Box 1U020 
St. Louis, Missouri 


63178 
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April 14, 1965 


Mr* Fred R. Marckhoff 
552 Park Street 
Elgin, Illinois 

Dear Fred: 

I have spent a lot of time trying to secure 
information on the cost of printing some 2,500 
to 5,000 of the books* 

To secure aid from A.N.A. we will have to sub¬ 
mit a request to the Board meeting in Houston* 
There is no doubt about them selling them for us. 

Several questions have come up which I hope to 
get settled before I approach Whitman. 


In one of your letters you mentioned that the format would not 
lend itself for printing in our magazine* Several members of 
the Board have expressed a desire to have it made so some of 
it can be used in our magazine if it is needed or desired. 
Unless this is done, I doubt if the Board will vote for it* 


Your suggestion for an ad in our magazine soliciting financial 
assistance for printing the books is a good one but it will 
have to have the approval of the Board and as soon as we clear 
all questions, I will contact the Board. I will let you see 
the letter before it goes out to the Board. 


SincereIy. 


TCB-es 

cc: Dr* Julian Blanchard 
Mr. George W. Wait 
Mr. Glenn Smedley 
Miss Barbara Mueller 



THOS. C. BAIN 









GEORGE W. WAIT 

Box 165 

GLEN RIDGE, NEW JERSEY 



April 15, 1965 

Dear Tom: 


As you know, one of the first books on Confederate Currency 
was written by William Bradbeer. A few months ago, through member 
Arnold Perl, I became aware that Bradbeer had also written a proposed 
book on Colonial Currency. After he died, his son, Myron Bradbyr, 
tried to get it published, with Perl acting as his agent. There were 
two things against itI 

(1) The manuscript needs some rearrangement, 
also some correcting of facts. 

(2) The publisher thought he could not get 
a clear title to it. 

Apparently publication was actually started, for Perl loaned 
me a copy of the manuscript, the first part of it actually being 
printer's proofs. 

I feel we could use this manuscript. Colonial Currency is 
now a hot subject and will get more so as the 200th anniversary of the 
Revolutionary War approaches. If we acquired it, we would get some 
very fine publicity since Bradbeer is a famous author in the paper money 
field. I don't pretend to be the ultimate authority on the subject, but 
I think I could revise the manuscript to eliminate some of its imperfections. 
Then we could run it In our magazine, perhaps one Colony per issue, to go 
about 3 or 4 years in the overall. I could provide the illustrations from 
my collection. For a small fee, we could ask the printer to "hold" the 
type and after the series is completed we could sell reprints if enough 
demand was indicated to warrant it. I understand that Eric Newman is 
writing a book on this subject and if that includes data similar to 
Bradbeer's, the reprints might not be worthwhile. The Bradbeer book 
covers a lot of material copied in quaint language out of the original 
Colonial legislative acts so might be useful as a reference. 







2. 


April 15, 1965 


We are always in need of suitable material for "Paper 
Money", also the magazine should be of more pages, now that we are 
a large organization and can better afford it. This book would 
probably enable our editor to build up a back log of material, 
something we need badly to plan ahead, to establish firm dates with 
the printer and our advertisers and to get the material to the 
printer early enough to allow for unforeseen delays. 

Perl told me he contacted Bradbyr and found the asking 
price $2,500. Later this was reduced to $1,500, half to go to Perl. 
Perl said he would forego his half, so I contacted Bradbyr directly 
and got a price of $750. At this point I offered $500, subject to 
your approval and that of the Board. This was accepted. I do not 
think he will take less, because around that figure it might be a 
good gamble for one of the numismatic publishers. 

Besides the Newman (?) book, there is a book on Pennsylvania 
Colonial currency now being completed by Dick Iioober. This, being 
about only one colony should not be competition for the Bradbeer 
project. 


If the purchase is approved, a lawyer should draw up a 
purchase contract giving us guaranteed title to the manuscript with 
all rights to modify and otherwise do as we like with it. Bradbyr 
says that the purchase document should also provide for the signature 
of his sister, Mrs. R. H. Purdy, who is really half owner. Since I 
want to cut up my copy, we should also receive the original typed 
manuscript. 


Best regards 


S0€1S¥¥ of 
P£PSB HOKST 

collectors 



VICE PRESIDENT: 


EDITOR: 

MISS BARBARA 


BOARD OF GOVERNORS: 
THOS . C. BAIN 
DR. JULIAN BLANCHARD 


April 26, 1965 


TO: ALL BOARD OF G OVER NORS 


For several months Mr, George Wait has 
been negotiating tor the Bradbeer manu¬ 
script on Colonial Currency. It now 
looks as it the Society can purchase it 
tor $500.00. 

Mr. Glenn Smedley, our Treasurer, has 
advised that we have the money to make 
the purchase. 


Mr. George Wait has agreed to bring the list up to 
date, with the assistance ot others, and when he does 
we will have material tor our magazine. Atter it has 
been run in our magazine, we can have reprints made 
it the interest warrants it. 


A copy ot Mr. Wait’s letter is attached and I would 
appreciate your advising me within 30 days on a "yes” 
or "no" basis on whether the Society should spend the 
$500.00 tor the manuscript. 

A prompt reply will be appreciated. 


Sincerely, 

THOS. C. BAIN 


TCBjes 


At t achmen t 






'inr. 19o5 


yov will find the &.van«?h, fin. '•hr** with mHr.^ of Hobart 
K* ir;,ij -3., y^.ir frier,1 'a© lock ut. I&H*w **.« *~o fctertwri^l -1ft- 

*•••“. ,, r -••■-. ; . u> -.L> iiia .4 & rrfoMmi^n 7 '- Nitrite, car noam othnv 

• ' 

ait - atv^rlr, fcia lifcjn*?*, vuT-is*? this all the ooro ro- 

scrlc?'lu ass? p?o*o. 

fJUl <-xy to ial’ju '.iio wricue t*ui sundry **?Ants of your lotto first, 
betao . ptti^Ej Into '!-bu «?:!»*.<.* *V* i .juo'a i^bEtyas. 

„ BbA - &'tiii3*/ i»at> raou^st'.:*' t-c '**' Gcasv i~, * * v whiles 1 hflW *®t bmrti 
;^ x . ,-j. -. ^ivi-zn* ;&. ti* • ^xdotew.**, be hae started work on it. 

iiwrioo GouU, •- -/«t«asun f feus ta&or ^ 'V'^-jainjGatU;, st» to shof»<*/3 do o F»od 
;>,,, o?. ;H% ik>r.*‘ Iruav if 1 j ehoiild "'o f£«3c on rt Aejooiato Koso*iyobai’' w cs* not, 
;,,inr: ?.» raw at it, tut w*31 wait -until I hen* £rcr.\ you ar*riLn, *w ** loaot bo 
'.r-cpmits with v .'ja«s?ie 9 G. at? rush a® rws-T’*/!'?. -PVoci Btosantbol h a 

wiRantr'’ to do «^r!o •' *3 ,.£ia®s aajil MFn tb'jK’fc. 

3.6 

t m r,v i yvi wit a a«! Ihiu, i» go* ?ji«i *V? adcrrosB so ^official" Society 
levtar ,:o Ohm*. iJoyuUiu^, Hi, ado., oatpOxiining our *Vo.1oert, and dotcno* 

?:&*>* hou imah Mi*otioi! tbuy can end tdjl riva l;r* tbs x'ocpea of lints. 1- 
tifroldl It will wind iv with tl» AfcwwtarcSior tewing to np to titas* pieces hinoolf. 

dav far tba ditsisuv List!**?. I do awliavo 3*** beep tto ^in r«t ?of 

.'•aoou^'i, r.’afaruiay ii» a loGyfcu> with 1 vigo dovotod to t<»ch liipie, trx'ev‘y.1 at 
tho f£o?f: for roarer rafaroiioc^. J^IT, ‘Art r^ntild V u'do of AH» the? -nart- 

imDt detedls aoudod uhxrovar iuo t-wse wcxsi’dilng, p?> 1*3 ooo mt c*r«?r ir cw«ct 
fatfu uoe2rU3 all roqulr.d uwiuils, the ffrerfe tto. 0t> rori.y', odor of rart,uting, 
paper, oy^r u ririto, approor. oiao and ipvintar , '3 li^riat arc wl t»? b°vo. In this 
oonnoetion attach a copy of a catfile Utah scrip listing. 7fcf.e iu alr:r>st 

all c-nrlp iso-uos, will few vi(jnDtte&, and ire thiEfcim tt«* fnrrnt rd^xt b«* boot 
‘oar wwifac!. scrip ieucae of Flcrlda ospooin. 1 ly, no it is ns oorriro as 
and tMe eirip cHooq tx;t laid itsalf tu tlie (L) (C) and (&) yr&&n*t to doocrir'tdon 
noeoucary on ^ ob&oXrtte otos. Lot xas L»m on it, 

and mn aagr it is 100 'j satisfactory far Utah Metiogs. Om roundoff, though, 
t!» fcaturoo shouilcl roasss.in in identical, ardor for -ALL lunuos, mrti ns Itoto ie #L, 
i'kvdiiStf is ^2, iipproef ,’3, ©tc. If tharo arj vignattns , TxrAl/ bn f^r 0T> 
vorso and :-,V far Hevcrcc iaooription. (I hove ?73 Utah listir^p to SjoGotw^ 77) 

I haven't Iioord £*»* Ton Hiin an 'Mto or A*r.A. coolie, so don't Jmaw 
bou carl© is ooi&xs, cctuaJ.iy it is holding us 1 up, os f*r *hterr2r?> wh io 
ready. 

OttOHo this covoro the riin points far ttcrj, hast regards & uisbio, 

Veiv Sinoaroly, 



Apr. 17, 1965 


Gln* ; i' to hear £rom you oft tb© various sub.locis* X uill send It* Tucker 
. : ■ ; o r;r r ' 0 ‘ A .. v 

,.*i e >-v r* * is concerned. I -n counting on 

you f«r i-eine, »a do«>« us you c*i> yet «t it - prvte^ r little »t « time. 

‘ ; Ta Jain this is rare of s -tv aV*o-i W*a!WJ©«w HOjMA, 

. . i ■ f® **3* 

,i :-.A ai> •.•>!. ••. Inst .;\ r tbxi more active -w«! 1 rvs. 


*:uV g.x,':< »:• :);■ •. ;• '.-mLs-) .■iaEK*r 5 star l*r? nix! also lias been feeding 
ota already be ieeearoJwrs on other States, notably «■* ***• Ho 
Ms > - L .1 ;ul. ioul i*Lt» likewise, bat Imlpful mostly on *a. notes. 

’or fit I* ice* hove AUfcwrt Hess, 105 Onto Vl#om 9 Apt* 64« Beer Xurk, B* 2. 10452. 
u*i:. Uiu’nely :\r handliijy &x»r,5La, .inrle .-Vea^an & drt lovi are on Florida. 


, :■; l«ve noted the Goir Sarld crtiolc on Wbiting and already have 
lv, &.’/!/• 2 uonft rowll having V. «V i *sted% the wording of the 
•.y'0 i/j. I - *t; iv;*.tuv uo' roly ’fv 1 ! c'v ' o' that it did not happen as 

fit,.'.,* ifc c;ns i 3 Jit happen Uat way. 2 caked if she thought » correction or 
updcr. I ' . ink Act was lawwst we that o category winner 
at urc’LrhPL/ i»' &old, ’«i pitted ngaiv.*!: bar in Cal. and she won over 

; sither ms not given the oarrect feet® or pot carried away 

H.v t <p to trild the article vn for >m 0 8?ffn*n*. 


1 *ve aeon Uriawwil’s cook, and .waile it isn’t uwk sore than a price 
liijt (probably of hie stock; •. State hi notes, it does have 

r'.hr place and any souition is wlWM in cur field* i IM)& it u^haaiscs tho 
» kuC ’ rd deeircbility for well-researched chsck-Xista for eaoh State as \m are 
attempting* 


lord is going to bi at Cent. State' in C!~ <-oow eui wnt» to see ay west¬ 
erly itaaa, and w«nli furnish r■■* . vritt*? - l.iati:^ of any of his—ao is @o5.ng 

to Gem out first, ci no soap—or notes. 


finally heard from Tan bain, as yo^x«re by iwr tVw the carbon copy. I 
ja-r^a t’a firj^nce-Gibti'ibuting end wee not eufficiontly sbudi^d originafly. Our 
nr •;; of change fro. the magosi'oe to book publication, c l te'vif r h ’■'nueseity due to 
imashn length, vaa tiia reason of eearee . I do not reaall m&iiag ear format 
s*it*s2U not fit the ....jssire’e liiaiti tions, ss Tom soys, it -".n yv- MWfW of 
naterial involved i-rhlah would not adopt ltmJtf to our ea piefm . OMc, Penna. or 
, „ ion© TjotOd |Mb tel» fToaa 3 to 5 years, even in txstpnndod irwtallnenfc for 

IrxJuo:nant to norihoi'?, 1 feel, al^ould be in fora of reducsdl urfst of oach bool: tc 


I hate to wit until August to see how and if our finonoing is available. 
I would think a fora letter to doari! mebhars with request for early reply wo 
exnct-'ito action, o;. '. T ldtnen e.vijion, magazine solidtaticn ei and A. i. • a. roq 
,jill gtate this to Tcu ir r aking reply to hin soon; this ia a persoaal- 


ho you know f doj 
>y ”3 don’t' a r, J 


s 13erf, C4.tv n ^hlie 0 hd^pr|5r^^i^ 

itirneial ohgs.i “ for our proioct, indwlisg your ^xo'/df 


Ver - SineereOy* 


Aur. 17, 1965 


Dear P”uls 

Had to boar fron you and also for the list,lag of Ibbrsaikus. La- 
olcc ?d -rev wJ 11 find ■' Serbia '/or- *t sow? I thought I ?.rd «ent you om 
but 'rr. Paffiun stated in n letter lust received to seed you end *>1ek K. 
one- of thor-:, so you f v* «ot ere -rtotlicr you already have it or not. 

Yes, it wU fee t good idea for you three: to pot tog3dj|&r;.so3& 
afternoon or • •vrnir.g. Details of '^bo and Lor does the oorj.di3.up t-c<ll 
bear® to settled hetseet?: y'ojwselfoa. I would suggest lira. Oar.ua keep rk s 
132 sirr T'’st:V""-, unless v’shes to Veep you and Dick infers ?od V/ car be r 
00 "* >., ■? c 11 ". ?• -y ?" do!? 1 ? , 

!Vr lor!: Chief P.?»*archer is: Albert Ibss, 105 Clarkes PI- ce, 

.. : >t, ^-l,, "••** 1 ’r* 11 ', f, y», IO45?, If you wish to in touch with bin 
on your TOO itans of n . Y, 

seen Qrisw&U 1 ® nry work and consider it rare of a orico list 
(likely of Ms ?yi> ntook) of frou 1‘4 tn *& of n State* a issues. ‘git ary 
vcrl: or, the cubjoat 5s to the «ood. To s» it again oaphasiaes the need 
of a well researched listing for cash Stats, as nearly eos^jlcte as possible. 


Or snail hSdk vcv hove imfc r few listings, it s&rkt be 
veil to send thur, to r>-j, nod I will A ur* thee over to Researchers in rgr 
corrssi»nclei3oe with them. 


I already do 5«ave dl it'San titrdiior in y^nr Ifelaraeka listing. But 
if any of thsi rr*» for mlo, I could the 11 FortewOl* ben!' of' Bellevue, 
Letter B, and 1. Flntto Valley Bank, r«br. City, Letter A, ns I don*t heva 
ttei iu these letters. Also, in your 1 Ua.uk of Behrsakn, Omho City nign- 
* las is I doc # t premiaa thvtB?i3: of DeSotos sore cf the 

hrovr overprint variety, rrith «a rtb* frr left? 

J - T asking up ±ietinge on fifflUsp States- to aer-d long, pflLensa include. 
t%»h ?<crip (-yoopt 5? cad 10£ Apr, cr Oct. l$& Gates') as tkf‘. orb atrar- 
ous issues of these of all Uils, :tfc± cf which I May not teve. 

Incidentally, !r. Robek of Johnstown, evidently retook our effort as 
one on greenbacks, so hie w?r» has been lAthdraw -»r. * A •*.: jrcfcir* . 


Just got r lethor frou iV- Bain, ,7ugy?stina we wait until Bosrd r f Oov- 
SMjaoi^ aeet in Aagost to dieeusa # ^tern Co. printing, A.N.A. bsflfe£x« and 
solicitation ad in ovr logaaine. Bat this is 4 wnths lost doing x>thiv~ as 

1 uee iv, and believe a voting letter to Gcrver’noro could settle those ratters 

2 JIJS^SL* 0 3*2? w «»*r to proceed on all fronts. 

t 1 f T/ ‘^ r ct ' c ^ 611 these things ere decided upon. A- 

drafting a letter r,o aom inmort day or t o hoping for expediting thi?. 


Best ftegardar. 


557 Park St. 


Elgin, HI, 


4 - 13 - 65 . 


Ik*. Uric Ibuman 
St* Louis, Mo. 


Dear Dries 

fyind to hoar from you and to receive your acceptance as 
laisoouri Chief Researcher, even if on a Lola tod basis, wbicb 
is still o. k, as ve still do not have our printing, diotrfth!*- 
tion ana financing problems worked out yet. 

I have not soon Sprinkle's now book as yet, but on glad 
to learn it can bo used as check—list for our now work. There 
is ono a ngl e, however, parhaps not covered. Ibis is the color 
of overprints, counters, numerals, etc. Calkins would have k 
assume they were all black St whito uriloso ho has infer otio; 
to the contrary. There aro not a lot, I IdIM» tut at your OMB 
convonienco could you Jot down the name of issues with color 
then, ond if ary are needed in detail this could be done later. 
Ibis is Just for State of Wisconsin# 

Yens* reference to ‘'national collections' 1 I presume is to 
Chase Dank's, EbyaTbwn, Western Reserve. I do riot believe the: 
are nany more of these, and so 1 will have to nhook with tno Rc 
aearotor of each 3tate before his work is turned, in, to see if 
this Ins been done* If not, OWE WAY OR ABOTHER, this oheckinr 
trill be mde # -by request, by someone living in the nearby nroc 
or by a apodal trip x may have to cake and perhaps get 4 or 5 
States items all at once. 

low, in rggard to your suggestion in naJokq? of the listing 
I fid that I can only partially agroo with your thought to car 
errors shown in previous lists on definite notations that notes 
actually oorist in certain denominations, which vs find not true 
I would agree to make a lessor noticeable footnote out cf it. 
but WOT to include a correction which really amount3 to e ebrr f 
of a 40 year old Listing trould cause undue confusion. Doth 
novices and voters n col.;. CLd, for MHGtV, '..-oldor what 

happened to Wismer lb. 79, or the & Dank of ToSam r.oto he 
listed* Thar© 'oould be no istorte to s 

a critical way—only in a constructive informtivo \»y # 



2 . 


Brie i'kwran 


i‘5 aJ$r hare gotten to accept Uismsr numbers as nurdsmtio gospel, 100$ correct, 
and so wherever a deletion or change is made in his work, I do believe it de¬ 
serves an explanation* There remain four cf his numbers which I would be irill- 
ing to state do not exist, but I am giving them numbers as though they really 
do exist* This is because the original sheet arrangement is unknown* But every 
other issue is completely listed, and unless further issues of scrip turn up* 
would say that Nebraska is about 95$ complete* 

There is one other footnote explanation which must he made re Wismer and 
Nebraska obsoletes* It reads thus? 

#Nlsner showed two $2*00 varieties and numbers for the 1362 date, with and 
without "Redeemable at No* 63 Nall Street, New York” imprint, but research in¬ 
dicates that ALL $2*00 notes of 1362 date have this imprint and that there is only 
this one variety. 

Not to include this explanation would result in doubt, statements of "an in¬ 
complete work", etc. 

On data taken only from Proof Sheets or notes, tho following footnote will 
appear at end of description of the issue* 

*This data taken from proof sheet? no specimens aeon had filled-in serial 
numbers (printed or written), date or overprint, other than as indicated here¬ 
with! in most instances these do not appear on proof notes* 

I*it, of course, if notos are known/colored overprints, numerals, etc. in 
addition to the black— and—white Proof sheetp these would be listed separately, 
under such titles as, OVERPRINT ISSUE and NO OVERPRINT ISSUE. 

I now have 273 varieties listed for Utah contrasted to the 77 mentioned by 

licGarry, and about 125 for Kansas. 

Hope this long discourse does not bore you, as it; is all detail., but trust 
you will see point in injecting these footnotes where a Wisnor number and denomr- 
ination has been deleted, everyone will wonder, rhere is it, why isn*t it there? 

Kind Regards, 


Very Sincerely, 


Prod R. Fsrckhoff 
552 Park St. 
Elgin, Ill. 


Apr. 24, 1965. 


Ite. Franklin B. Tucker 
216 Central Ava. 

Heat Cbldwrtll, H. J. 

Dear Hr, Tuckcsrs 

Enclosed you tiin find a copy of tbo general ruloo of 
our Revised Wiaaar Lifting ao contained In Coin World. It 
is earn write-up os th© nuaaisEBtio Ihm bad. 

ha for yo ve question regard !og tbo eboi'^o in oouirfcy 
boundaries this ordinar31y would not ba of irportfinocs, lr>- 
uarauok as tbo County usually io not Etaacd on tbo note itself. 
IF, the County ia mm3, however, and a ohange hue boon oodo, 
a notation could bo mdo, sueh^tbw in &dth County) or flerse 
Since changed to &aith County), or whatever, A greater prob- 
leva eodsts In the Maino-J&sa, sroc, I believe, \±ere a slight 
boundivy change in the 1320s put certain towns in a different 
State after q given dato, 

Countarfoita, altered, ©to, are iientionad in tbo Coin 
World article. If there is sosae identifying foature to be 
noted in the spurious not© it could bo stated, such as "IMs 
ioaus is known in counterfeit, *- inoh amllcr than vo^jUpt 
issue, without a printer^ te^rint and overprint smnllar than 
regular issue. B Those are hypothetical suppositions,tto b© 
sure, but if tli® differences ora narked they can bo noted. 

An Iqportant feature on ISsu Jersey issues, ore tho State 
Sbrik of Eau Jersey notes, which should b© separated by ioau©, 
of which there oust be four or five or euro* A lodger page for 
each iaauo is the only wuy to keep track of all itens by issue. 
If you have other questions., kindly advise. 


Vary Sincerely, 

552 Pari: St. 
Elgin, HI. 


liW 15 , 1965 . 


Dear Bids* 

teclosod you will find CS3.00 for tte 
others* 


>300. U. 0. note, pins roturn of tte 


Also enclosed is soil© choice correspondence with lira. 0., inolitilng tore ' re¬ 
signation as Consultant and Chief Easooretesp for Panm.3 You can fom your own 
judgment after reading ttecmgh the lot taro, but as far as I ran oonoornarl I’ryono 
entering into a research effort with all kinds of reservations as to what oh i 
has and will <3©, is not of ouch toIto to it. Tte roraent a revest is aad< thee? 
thin in tte way ste xsinfcs it, tte requestor is md© to foal anything ho says or 
asks for is tte wrong thing. 


Iter© or© about 3 ways to proceed ftoaa rw on regarding lies?, and will re¬ 
view then, for your advise and ouggestioh as to best procedure. 

(l) Hrlte or contact her no further at all. I do foei if andwhan cte o,soo> 
bios notorial in her own my p oh® will but it will tea 

to be accepted aa is, or it will precipitate drbtiicr oruptlon* 

tofite her and ask if ate will retain Researcher post to* Penra. am do it 

in ter own wsy, a© tSm peiuLta. 


( 2 ) 


(3) 


Toll her off in her own plain language on the points she? brings in suoh 
an off-tea© way intendad to ahmgo way of doing or thlnki*^ on a subject. 

I would not favor this, ouch ae it E±$afc bo dearwod. 


1 think her actions all stau fToia ter inability to ‘ coopt arytklng exce p t as 
her fatter did it. 1 actually LqIIovg ate wanted tte Fa. work to appear in mgss&nc 
fc*m just so that ter rasas would appear as ©utter of it over a long period of fin? 
JUBT AS HER FATHERS DID. St 3© wanted at the start only banks listed JUST AS WH 
FATHER DID. Sfco favor*? retention of miring listings JUFT AS im FATHER DID, etc. 
©to. It i© hard to ooabit this couplesr, a& it rashes it l^xunslble to xxrro forward, 
3fet, our fomit follows ter father *b raor© closely than root anyone da© mVI do, 
tet is updated and far inra inclusive rm-to»t«o list of course. It soana an ol;®ol- 
uto oban© that people who bed contact with her father nr® otiH around to irprerve 
on Ills original effort, cannot do so freedy, ate this ap 1 lies to notarial ah 0 avid— 
ontly still tea and yet under the onwc original oxnrerohip. Onea this is scattered 
■ “nr be avail’do for research p tltp om , 
of mking it available jggj wMl© this roseoreh effort is going on. 


,, , **■*• iP a ^ prediesflewnt she tee pin cod m an obtain mterial nte 

listfod for Kansas, Utah 5 Ibtewate. Si© lifted o ®L da&, Cfcubjr ft Co. vote- of 

****** ®3*9Q, including ryacOf. BtfJ it boro 

m printer's imprint, Iw, tuls fim hub very successful, did not tevo te donl 
uakneny ryintaw u ft its 2 issues wwp« betfc. tar the itasriesn UnSs Into Cb. low 
if v-rietry is JXjT listed, tte list is inecsylete in not daoc3s4bi3^ o now gr«*t 


writer in assistance. BUT if it is ret gsm&Es, possibly of the soma typo • • teoneu 
in sy Scrapbook article on the subject, a fjpurious reto would bo listed as genuine, 
or without’ aiy reference to its non-gonedneaess. Bat o ha will not send or show it. 

Other eareuqples cro in the questions askod of bar in ny letter to her about im¬ 
prints. color of overprints, size of 30nral f serial letters, etc*, whic! s.-o in 
not include in bar description of then, As you will note, she answered none of 

which causes wondanrant as to source of hams data, and wiy she cannot provide 
this date, unless it is lust plain contrariness* 

So, you and Paul please consider yourselves as Co-Chief Raso^rohars for Penna. 
fron now on, ponding further developments. I was going to inquire how you allimro 
co-ordinating your listin' to avoid repetitions all along. I realize this ssocia- 
tion of notes with ifesfir correct issue, is frustrating and difficult -nd uer f t be 
collate or perfect• But I would rather see a 25/ j start in this direction than to 
just list a group of £SLs, 053, CtLOg, etc. as Pennell did on H* Carolina,witk 'x> 
attempt to group notes of the nans issue together. 


It bagiiia to look like this effort is gravitating to fewer people, ns those who 
oan*t or von »t mice the grade fall# by the wayside. In ty case, as soon as Utah, 
Kansas A linn, are fully done (Habra ska is of course), I can start another group of 
four States. One wil1 have to be HI. I*;a afraid, a a th# lad/ fror:: IXLocr.rl]r^flsor. who 
accepted it has no baebarourd in this field, and I*n afraid is lost but won*t advise 
na of it. 


I entloned a visit to you sad in ef 

a^sru nan* 

co-operation, I nay not ¥idit lioUSioh, e*fc*l Seefthg te itefiag is&ti bSSft f? 

substitute. 


Guess I won’t bring Hear 0*s decision to Tota Bain’s attention 
she might change her juind or continue to co-operate partially at least, so this ary 
blow over enough to adnimiae considerably. She jedgkfc write notice to Coin »orlu ‘so 
this effect, however, but this chaaco we have to take I guess. 

Coin World is re-pubLishlng W Obsolete arte blhHogr.ipfcy but since originally 
printed several develo'xients have occurred. The Crier-.mil & SprinVle bjoba -r.- at 
part 0 £ it., Uso, iJrr”. 0, TOpple^rttexhy tomography (trcbonc::urt to s»), but in- 
cluded Colonials, a fww of Iff own rcrtidaa I hod purposely codtM os no U 
notes was ?J iven in tfcee. Shr» will port or sand in ter aawlaaoat to tteaa uc- doubt. 


Kindly return her letters and rdno whan you Iww.rri than, an I did w»rt to 
keep you aware of the situation, pent an! presort—ard fatara. 


Vesy Stacerely, 


552 Par!: CE. 
Elgin, HI. 


'r.«qtV 


May 18, 1965 


Mr. Fred R. Marckhoff 

Elgin 

Illinois 

Dear Mr. Marckhoff: 

Have just read your First in a Series of Bibliography of 
Obsolete Notes, and find it most interesting. 

I also would be most interested in knowing more about the 
Society of Paper Money Collectors and possibly interested 
in joining same. 


Yours very truly. 



7518 Blackberry 
University City, Missouri 
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Dear Mr^^adbyer: 

Xi[ haa anticipated writing to you before this with 
word of a final agreement for the purchase of your 
father’s hook, but this has suddenly become a contro¬ 
versial subject and I cannot uursue it further. 


My proposal, as presented to the Board, met a 
lukewarm reception - if fact, most members did not 
bother to rote on it. One member, who is assisting 
with the preparation of another book on Colonial Paper 
Money, was definitely opposed. 


. f 


I feel that this project would have been a good 
thing for the Society, hut it would have meant a lot 
of work Tor me and I am not interested in making the 

I appreciate your cooperation in working out a 
tentative arrangement with me, and I regret that we 
cannot conclude it. I will return the copy of the 
manuscript to Mr. Perl, or send it elsewhere, as 
you direct. 


Sincerely, 


Or : / .... P.i By 

Go YL WAIT 


Copy to: , 

All Officers and Members of 
the Board of the Society 






■ 










IfcBT 22* 1965 


Dgoy Dicks 

Glue! to got your re-actions to the vorious peseta of lotto?, and was 
at least glad to find they correspond©** pretty tjoU to oino. 

I will swt contact to further, but perhaps, before to© long, you ?d#xt 
drop over to see her, b$t In tbs HS&ntlzBf lot u b lx$&p oacii ottap infoK*nod 
if ijo receive ary correspondence hear as it will reveal bar sow Hood, 3f 
ouch occurs. 

I consider and coll Criswell's now mark Ms n Cl5 Prior) Mot”, I guess it 
i-jos a cross botueoa Ms own stool-: and solo roferoneo help ffrora tho ^maso Go. 

I son toll about tfa© Jotter os X also hmre boon tp to the Ms. Hist* Society 
Collootion, fron which may of Ms Ms. 6 HI. notes cans ffcwo, and I know 
Roehstte and myb® ottos already too gone over this mtecrial with a fine 
toot hoorah. 

Also have just got a coiplo of Sprinkle*s works, and while it gurp osso a 
tha Siiacalus origiml work ok the subject, it is only a gme^aontaxy raferoneo 
work at host. Actually, it lists only notes presently lmown in uncut shoot 
fora, but avory mt© issued ms nt on© tiro in uncut foms the Mg Job would 
bo to discover those shoot orrangoraonts for each issue, xxbothor or not they 
or© still in that fora. 

Its o. k. with no if you think Paul should b© the lb* 1 Chief BeaQaarato 
for Pcnra. But you two will hove to work oven closer together, and decided tho 
is to do actual schilling, or split It xp in scaao way. This is a Mg State and 
if you gat everything compiled in 2 yearn, X would say it ms a [great effort. 

I im rosignjd to a life tin© of fort of research on this Projoct, not oven rontion- 
ing printing osxi of it, as when ono State in finished i another is started. Ifcr- 
lay Praamn is $oi«g banpwiq? Job on Ela. and ho hoe the asporioaoo to know to 
to go about it. B© tea ©van dug up a book giving titles of allegorical or fantasy 
vignettes usually of Hasan lithological origin, and portrayed on F3a. notes. Tho 
Indiana me, a Don Schrana, a school teacher, also scans in earnest about this. 

Ifo bought tho Ur. Shown collection, who in turn bought tocikfe Wiener’s. 

fan forgot, as X ao v etloss do, to return -12. dilTaronco batmen check of 
15* and cost of 23, note purchased, or rontion credit due. Ky sit nil is* act is 
to coy ”fixid chock onctoed", and then find it in bads of typewriter a few days 
later. 


‘IMu is a separate subject and whatever you soy or do about It is o. k* and 
cosplotaly l&persoml to na. But at this writing u© evidently still have no sot- 
far printing even the first work. Son Bain ms to kno u soon after the Chgo. Short: 
if tho dcttl with Whitman to print those works wort tbrouf^u Big qpseption oonterc 

'. 1 ■ - ;• ■ y 
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own risk of profit or loss, te Society does not hove thn (1500. to >2000* 
.jessary to print up a book each tine, to soy nothing of distribution factor, la tor. 

low, sooner or later \m will get a working satisfactory arrangement, especially 
if we can get the A. IT. A. backing for 50% of cost, which, however, would alwoy8 
on a year to year basis, as they cannot commit themselves further than that. Our 
mm Society lias to pass on doing this before August, so it can be presented to the 
A. IT. A. Board at their August nesting. 

But all this pushes any action back to the end oof the year, and with the tine 
necessary for printing, it would be well into 1966 before the first book is out, evsn 
if it all goes through on schedule. 

It has been a hope that we could got the first book out "on our own". Whatever 
deals are made later could follow format used and there would bo little or no diff¬ 
erence in quality or style of works to follow. But if we could find 7 or 8 ambers 
able end willing to back this first work, it would be troaeadous impetus to every¬ 
one concerned, Paul So it 3 has said he would have something to offer such a causa 
when we met is Cleveland last year voluntarily. I do not know what amount he had 
in mind. But if you dare to discuss this natter with him, with or without your 
participation, I would be interested in the results. I would ask Parley Freeman 
to join this effort if tie hive sons basis for believing it will succeed. Tbn Bain 
perhaps could ask Hxx>n (Sorter aid 1 or 2 other of his Teems friends. I would not 
liJric Bair’an, but naybe THia 3dlow, our Atty. would if requested, being of the sene 
persuasion. And if our Society would still Vouch for cost of 500 copios, the first 
work would be in print. 

I would have all flossy prints nude at my own aspens©, as ry contribution to 

this. 


To me, this is? the only fast and sure way of getting om* Project on the ro&l^ 
But again it will take tko financial co-operation of from 6 to 10 people. If jot 
have any ideaa or suggestions on this please advise. 

.tou now have the lowdown on the dollars—and—cents phase. I suggested to Aon 
placing a page or hslf-pe.be ad in our magazine soliciting funds from neAberailfciftSIb'.! 
purpose, but this has to bo o. k. *d by our Directors first, aiid then on a quarterly 
printing basis, it would be toward the end of 1965 before it would corns out in print. 

'* jet ever your opinions are, they are o.k., as everyone hss right to their own 

&nd no one can soy they are wrong. 


V*.y Sincerely, 


awe \\ 


< ... 


Door Fm&a 

roull diacues Vuem affairs as opav\W **•» ytnaraelf* 

S%3Pting with tow pevetfpeph .3 -at to hot* It ir. to a roecvd of 

■ C*.”!. notes in li^tiirr, niwtJ hoi? 15t*lr concretion ttv? .nwnrs? person has of 
;:1 r'oletes r»w&. X would (ail ot*o effort oro to rW* ir* 10 op oo Mov&Bgs, f ’°d 
2 Ijooa rio one eetmcta it to ho or oltwiw:, cs isegrootcd tgr wo 

ol* tl® maxi *feH u the rotes. I thfti*: this? ic 1 c? "he? 3 ge^l attitudes toxxard 
c 0-js.r wmz, that ol m»o0i**a??tlor-, Mr «£ ?^:r'*e<v.dix^, etc. Tbfj ottor tub nro 
r'-'-'z^esssteu by xiwe suXiecior wiU> konm the eeevo, V.t woJiH, vT^^rsarciie, laplBC 
trit wfcr..t he i**a will not he Hated tbss gi'iArv: it <-*trr voto. Wrd is tte dool- 
•sv v/bo is 3iAi4>iob^ty saww^ in yjrwy way* rjrrfc.1X the Tkxj?* trerios out, ;, ixl ito 
oontetHs eon be wt&J to Mu iNhoBtage to oh&siia M^tr :jp±aens for the mtarioX. 


2 knew If float* frus?i n show in Ywnrfstoim, Ohio a fciw yearn O0t> and ovon saw 
his oeiJKxSlod lint of Vo. notes, not it her! rw dofwr%ttif<j data, juI&ss ho boa ar>- 
o K ">-- /sc, \h: huv* b sivOarv .'feme for 7ft# but of ooieei ho our^t hold a oondlo to 
Affleck on 2aaoulac»g&. tUe ir- not for pLuOifdalng, Paul, bu% Iff AffXooir should 
piULUh before \xj do, it umil/3 lo n hnor., ro T hnnr.r .•>■? ?*> im ok* law to prervoni 
-t- -jfv.-v- ucirc ' ! i.« uras llarllivw V» doee, fct-t 4eD3?Ato4 in a different way for tJ» 

■ .-opt pnrt, juyt a« John M «K*nV» ueo r7 f r*r£ v.tuh X'. jtlnf»» if ho pohUehai hio 
" -r; 1 * ..^ Vnt v/ii oso, our Zolas'® bisl, I?oa sk,hwL’., is bsodh^ Mo worh on 

both rH\v‘sx ’ )*r. S5 r^»t. wt3r^r f houh in Itoe and hovo 

an inoh thiols typ^ci lb. of it, hot it doer? msd ja*ch not oron 

diejcruse this oxitflz wit l. or* tomijpr-: oimld isr»l^ it oouixl 

l?3w U.v illegal, uhiehi* 5n r»t. 


Dir. locnord &. sooko to huso lots of cnArit, :?:r: rrrsr ham? nf-cy.rldod bin with 
c l.c/«’ te-.' of isstfUdaitiflls ranrffimaftBtttoB to --y rtssoiis o*- v Mrl. SbeAety hs my 
vioit f at hio rwjue-it, ac I nw^'f t» ■ *rr*\- to t-.tCU: 1 ■ scpfjr 

jfer v^a^^jir. -jb iailcsj- i;? m d<?tv,t tfisuo, S sxt I i\r.Ud !®rfo 3 oco>» 

-.1: Lc i j-lit Ait tto». (l.) Da'-leff* inter*n?t eot*.^s tr tv .^c^-.V •":<;?*_> invoofn 

cp, : »te* an ttire ie. ;ut\, \onefr in it fer r r*:. too, oar? is -vrTV tw b'jdy with 
tMo to deal in ofceolotoo ^oulrat: hc^vo told eo thny wniS ho ram will- 

i>v: to liiici.'Ui obatiLetea if tlid^ynood ref'erense mtsrial on it, Trrjt ur tll thagr do 
it dosenH pagr to fpeufi Mm eta -^ksk. (3) ?m1iir «|p f l In.o tMng, 

us rientioned, with no interoat in QEytMjnf' wlsss it brings tlrr? vt-,xtft ofK® a 
rsood referenoes^n*!? i e nvail/iHa, toir oinnoento tnko rx>rr%.- j^-r:. ,-s. .;•/ own 
tvOS-af i;5 ou:r fVisby' 1 vmt will bonofit docOws noro than it will twllxictors, 1?jl* 
w 4 »ot -'iytkJun’ft^i thet' until it in thnrc" to help thor?. 

"•.‘-nar ro. raiv o>? InULia £. alao ii.terci0MJDg« I of oomroo did not law Ms 
feeliiT-e. Without giving thin gif puKUciVt if Tou or D^.d?- hovo my data or 
. o N p tfttt yew HRwSd kdihholS it It 1% vtdUUL bo eddaa at tho 


\ 
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rather 


ar rysalf, If and when he turns over what ho does hove as a Listing, Hfr use to 
-eel Mm msttSdaX for Ills personal benefit, SHridsntly, lie and AfElook think monay 
■Kde off their Listings. but, again, if ho publishes first, our List can uso 
asms iton* ho tea in different for?- a« a»ttet| agv uticitioml wo can find. Ho 

wrote onoe sayil^ he wanted to put a &bori aunwajpy list of D. C, notes in tho mgtt- 
siixj, In htpfe of obtaining nptft listings from members, I was not in favor of It 
tfe©: (hut id not tail. him as his list is not ready yet anyway), nol fearin'! occlcoAj 
wkuld lust ptdte tin his listings and taka it from there to a-las- up Ms owr. low, it 
looks like he might want tliia help for Ida own benefit in th® oauplntod work. 

four analysis of oho publishing sukup is vulid, but the aim? moving of the last 
XOOC or so of Oo-eli work would not work agf.-inat a printer like Whitman as suah as it 
would for our Sooiafy, as they wave constant advwticlng: going of 1 thing a* another, 
and tteir st^r in tmis is -just mash wce*ks, ,1ust as a rrocer must stock groceries, 
cico. And If tfea bpslm a#* utiiTweirT^ so !•. ... nl&malMni ra \ re 1 aaottar 

of a cMrlee i amy idll buy fc» )mmi the Saspiss eoegjlefce, 1 know the ittarcalwsi hook on 
State Hites wo# r slight drug on the i&gfeat for It) years or so, but today tfesy sell for 
15. and fary and fl/ri on&l .uail bJwfesr . crate a book on Hdllipino tnnvenoy, yet boo 
pqr eoUeshaars af shbIi items an then! t her e are 5a it muftd bo a surprise to tm» 
I could tevrt bought moot oil id* notob uwja in the hook at a rsoftirfe Sfc'sv at n»itjre 
$SalA near Ch| •, i 1ml flsalai IX in slhaa foam, and tide would tot hove 

been possible, if almfer hnew auunere oli:e who oaUeeted thuu me* "a. did. 


If our moiety guarantees 500 copies of each work, the tsfLawoei besss.-ws property 
of the printer, arc! hi SHU eherg* w h aia » w r prion be c**n get aa be certainly has a mono* 
poly ofl the supply, "Ids fnot should mice it atiwaavivs i» dixilax*a I would thirfe, 

I irind of doubt if there ware mm i of obsoletes in WianNit4nr than now. 

: ut le fc*-? (j £.U»l-3 ?Vy for publiofctlor, nn tbe&%5&» apocleliste its ell the branehoa, 
vi<aoh saudyiiy i.ds cvb lu,v.e o v t, fursi#*, gold’, or whati-v®f, but osly currency lends 
Itself to blJ mtion, tinfi being n awny vwrf«t:.oa and baftera W&saar none had been 
a riled ’ t #3 ", and fc re still iaiH gsrih t* write o» coins which are all pretty 
mch <-<U2ca>. -bt .vyhaa3» 2.v or profits, people'want data :■ rc-jading on t^x>t 

will be good investments, IJkaly to rtso, ir'nrj, as vrar IV^oe, aco, ots. 

If - •. s*l •“. ' .I'. - , h tek» iX 5 -' tiapta 5o sen, ?.• • - • rirtesr with 

■-:.2y 2000 oopief.;, I think we would hove Iv r.adoj : -ra'hL'as Ibr?. B»in ocas present this idoo 
to that, in dagaot, but the A»V«A. eanaet sennit itoolJ? hsTord a ynorly basdo, so it 
would bu o oootiautLl rmraanl. ebtSaa cans the ynsan as Ito : sat* Staa said he 

■•■Id advise in a faw wt&m If the deul fee is ;wki:’f 5 an yo-n ovwr, so rvob ritets on tfeii 


m listing m dl 9tatu fbr w o od &9JD0 like a 

t ; .;•*■ . Btwt, 3 wndbd imolii alnost ns mtHdi work a descriptive work, 

.• ^ j. r ? * . -■ . 

•ay a{? i: i- 2 u v ision of littonljo, ix** of ''la.-if**. bbo is :lde.pt rrr*t of ^wool«?? works was 
•'•’•■' tiny a; oa»r.: of dexa he tool: a.T eioh nol^, arsren thangh ho r^w, benfilod or knstr of 
eewry one leu srotts -.fi, sou* nc rr likoly net aasastdbla fbr 1 re wa o a or roothor# I would 
scu as fw as ft Slates fully deasribod than all ohly wua^ M.ly dosctrlbed lilse ibisoalua 
did. After 1:0 year* 2 boliervo ■ new ML UstUg is duo, oeowjrdoPlly aowS or not. 

r^rfc 4^ the . ’Ll. 1 ua.v:>m*(»Su^s of o ich erjleavara, or tha poncor^sion of a fund to 

adv&tv>e such jroloots, 

take on 4 rwr#! 

Shcse 12, 


r •. . f it • a. , ~ .4.. u., w 'U7ji ••’T, <„• aocounvs 

eLfmj -fcyto® active keseerchers could fill in on these otlicr 6. 


for 


rcuocrofc5.nc urti' 
COULD bo 
but uhotlior 


>Ht iMaank^Ti i mM be doubtful, 

Feul, got your H wtti 1 kt 1^-st, if you prlco 'dtwu riw^ 00 ^ 

gprds 


June 2h, 196^ 


Mr, Richard S. Yeoman 
115 South Indiana Avenue 
Racine, Wisconsin 53U05 

Dear Mr, Yeomans 

For over a year the Society of Paper Money 
Collectors has been bus% as a project, to bring the 
Wismer’s list of broken bank notes up to date. 

Mr. Fred Marckhoff, 552 Park Street, Elgin, 
Illinois, is Chairman and has appointed a Head 
Researcher for every state who is responsible for 
bringing the list up to date. 

A few of the states are about complete and as I told you in 
Chicago, we were interested in getting tnera printed. Several states 
can be combined into one book in some cases but some states will require 
an individual book. Mr. Marckhoff and his committee will decide this. 

It looks as if some six to 10 books will be required to print all 
states. Some states will not be completed for a year or so although 
some will be completed this year. 

Since you said you were interested in printing these in our 
talk in Chicago, I would like for you to let me know how you would like 
to handle it. I do not know how you pay on these projects but S.O.P.M.C. 
would consider buying around 1,000 copies to sell to members. 

A prompt reply will be appreciated. 

Sincerely, 

Original signed 
THOS. C. BAIN 

THOS. C. BAIN 
President 


TCB:es 

cc: Mr. Fred Marckhoff \/ 


522-2249 


A.N A. 
22459 


JASPER D. PAYNE 
207 Michael Street 
Knoxville, Tenn. 37914 


June 28, 1965 


Mr. Fred R. Marckhoff 
552 Park St. 

Elgin, Illinois 

Dear Sir: 

I would like to apply for Chief Researcher for the TENNESSEE post. 

I believe I have the largest collection of Tenn. obsolete in the 
v/orld. I will be happy to contribute to such a worthwhile and long 
overdue undertaking. 

I have always loved history; more especially Tennessee. I have done 
considerable research on the material I have. Frank Tanawitx, who 
had the nice article in the Numismatist, has spent much time at ny 
home gathering information on the Bank Of East Tennessee. While I 
an a collector in general, ay first love is Tenn. broken bank. 

Our tenative plans call for Nassau for a vacation. However if I 
am chosen and notified in time, I will be in Houston on the 27th 
of August. 

Hope to hear from you real soon. 



/ 


S.P.M.C #1300 


1220 MOUND AVENUE 


RACINE, WISCONSIN 63404 


R. S. YEOMAN 
Editor-In-Chief 


June 29, 1965 



K.E. BRESSETT 

Managing Editor 

NEIL SHAFER 
Associate Editor 

ED METZGER 
Advertising Mgr. 


Mr, Thomas C. Bain 
3717 Marquette Drive 
Dallas, Texas 75225 

Dear Mr, Bain: 

Dick Yeoman wishes to acknowledge your recent letter and has asked 
me to reply to it. 

We are quite interested in your Society r s program of up-dating the 
Wismer list of broken bank notes, I feel that the project is very worth 
while and we would indeed be interested in publishing a series of books 
covering the broken bank notes. 


' Would it be possible for our staff to review one or two of the com¬ 
pleted portions of this work? We would be interested in seeing your style 
of presentation and would like an estimate of approximately how much material 
would be involved in the six to ten books that you mentioned. We would 
also like to know the approximate fee that you have in mind for your work 
and if this money should be paid to the Society of Paper Money Collectors 
or to some individual or individuals. 


Just now our Composing Room and presses are loaded to capacity with 
numismatic books that re hope to publish this year. As such, I am afraid 
that it would be well into next year before we would be able to start on 
the paper money project. Also, I do not want to imply that we definitely 
will print the broken bank note series, only that we are interested in it 
and welcome the chance to review your work. By all means please send me 
more information about your project and tell me as closely as you can 
estimate the total number of copies you feel we should print. 

Thank you for your interest and for contacting us. 


KEB:km 


Sincerely, 

WHITMAN NUMISMATIC JOURNAL 

Kenneth E, Bressett 
Managing Editor 


A DIVISION OF WHITMAN PUBLISHING COMPANY 


WORLD’S LEADING NUMISMATIC PUBLISHERS 




July 10, 1965 


tisai Mr. Rosenthal: 

Glsd to hear from you and here you had *n enjoyable vacation. 
Also nice to know you iiave contacteu Mr. Rader air ti4y* Informa¬ 
tion I have h 8 is a very reticent person who seldom projects him¬ 
self or his collection out to anyone. 

x er.elose a phg>r from . 14 -/ Minnesota listing, to show how I nut 
them down in pencil, then pen, then the final typed Me. last. 

Th • : olc.-sed, of course, is the pen and ink copy. It is written 
in just as the 3a]role Format, also enclosed, shows. If done in 
this way from the stare, there is no problem in writing; it up in a 
different way later on before the typed complete job is ready. 

You will noto the asterisked notation at the end of the descrip¬ 
tion regarding data being taken froii proof note?. It is well to do 
this, as many times the actual issue when put into circulation, had 
perhaps an overprint or two and other variations. If you have data 
on both the Proof and circulated issue, with such differences, they 
become separate issues for uhe Listing of course. 

Ohio had so many sourious or counterfeit issues, it would be 
veil to escortrin in each case, if tne note is a counterfeit copy 
of an actual issued pood not e, or just a falsely created spurious 
noto. If the former is the case, a notation at the end of the de¬ 
scription should sag something like, "This note (or issue) is also 
known in countarfedLt." If the phony has some identifying feature 
it cculd be mentioned also, such as 'has no printer’s inrrinfc", 

:, has varying signatures not same as genuine issue 1 ', or whatever. 

Xf spurious, notation could say, either In briefest Listing by de¬ 
nomination or very short description of each note, but the word 
1 Spurious Issue 1 at tne top alongside the oank name end town. 

iiarley free;>nn wanted to knew whe was handling Ohio, %na when 
I said you were, he was glad to hear of it, ashe said you 00 tild 
handle without liny trouble. 

ebraeka is completed, srd several others ere well fli ng, so 

as soon as we finalize our printing & distribution setup, the effort 

vill be on its vay. 

If you dun ever make trades, directly or indirectly with Mrs. 
"White, I lave ''hie material they no doubt can use, inexchange for 
Kansas, Nebr. and Utah items I know they have. 

Very sincerely. 


